‘.. 890

Return of Organization Exempt From Income Tax
Under sectio; 501(c$, 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

Department of the Treasury benefit trust or private foundation) Open to Public
Intemal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements inspection
A For the 2003 calendar year, or tax year beginning _ 07/01 . 2003, and ending 06/30/2004
B check itsppicatie || Please | C Name of organization T>D Employer identification number
E ehange. x5°\"S| KAMEHAMEHA SCHOOLS 99-0073480
|| Nemecherge §ont or Number and street (or P O box if mail i1s not delivered to street address) | Room/suite E Telephone number
. Ints) retum type
|| | > |P.O. BOX 3466 (808)523-6200
- frened Linstruc- City or town, state of country, and ZIP + 4 P Accounting I_J Cash |_x] Accrual
L] o= L™ | HONOLULU, HI 96801 Other (spoaty) P>
® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable H and | are not applicable to section 527 organizations
trusts must attach a completed Schedule A (Form 990 or 990-EZ). H{a) Is this a group retum for affiliates? D Yes L‘x-_' No
G Website: P WWW.KSBE .EDU H(b) If "Yes," enter number of affilates P>
J  Organization type (check only one) }lx l 501(c)(3 ) o (nsertno) I I4947(a)(1) or E_' 527 |H(c) Are all affihates ncluded? N/A QY_e; -I:I_N;
Check here P> |_[|f the orgamizalton's gross receipts are normally not more than $25,000 The H(d) '(s”‘::‘:;:::: ::::‘ ﬁS'Qe::il:ucuons
orgamzation need not file a retum with the IRS, but if the organization receved a Form 990 Package organization covered by a group ruling? Yes @o
in the mail, it should file a relum without financial dala Some states require a complete return. 1 Group Exemption Number P>
M Check P lx__l if the orgamization is not required
L Gross receipts Add lines 6b, 8b, 9b, and 10b to ine 12 ¥ 9,042,753,702. to attach Sch B (Form 990, 990-EZ, or 990-PF)
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See page 18 of the instructions )
1 Contributions, gifts, grants, and similar amounts received-
w a Directpublicsupport, _ . . . ., .. .. ... .......... 1a
2 b Indrectpublicsupport . . . .. ... L L L. 1b
L\J ¢ Government contributions(grants) ., , . . . ... ... ... ... 1c
=1 o Total (2dd lines 1a through 1¢) (cash § noncash § 1d
' 2  Program service revenue including government fees and contracts (from PartVil, ine 93) , . . . . . . . 2 7,812,859.
= 3 Membership dues and assessments . . . . .. .. .. ........e.iene e 3
4 Interest on savings and temporary cash investmemts | . . . . . . . . L . s e e e e e 4 4,464 ,336.
7 ) 5 Dwvidends and interest from securities . . . . . L L L L . e e e e e e, 5 82,779,673.
S B GrOSSIENIS . . . . ... .. ... 6a 127,869,839,
if“ b Less rentalexpenses . . . . . . . .t e e e e e e e 6b 61,287,089.
CI ¢ Net rental income or (loss) (subtractine 6b fromfine6a) , . . . . . . . . . . . v v v v v v v .. 6¢c 66,582,750.
{tL@) § 7  Other investment income (describe P STMT 1 )17 18,057,587.
> 4 8 a Gross amount from sales of assets other (A) Secunties (B) Other
2 thanmventory . . . . . . . ... ... .. B,716,296,794. |8a 85,469,753,
b Less. cost or other basis and sales expenses , B, 496,952 ,129. |8b 1,019,466.
¢ Gan or (loss) (attach schedule\S7VTT. 30 219,344,665. |8¢c 84,450,287.
d Net gain or (loss) (combine line 8¢, columns (A)and (B)) . . . & .+ & v i ittt e e e e e e e e .. 8d 303,794,952.
9 Special events and activities (attach schedule) If any amount is from gaming, check here » |____|
a Gross revenue (not including $ of
contnibutions reportedontnea), . . . . . . . . ... ... ... 9a
b Less direct expenses other than fundraising expenses | |, ., _ _ . . . 9b
¢ Net income or (loss) from special events (subtract line 9b fromlneSa) . . . . . . . . . . ... ... 9c¢
10 a Gross sales of inventory, less returns and allowances , _ . _ _ . . . hoa
b Less costofgoodssold , . . . . ... .............. 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 10b from line 10a) , , | . ., 10¢
11 Other revenue (from Part VILIne 103) . . . . . . . o e e e e, 11 2,861.
_ 112 Total revenue (add lines 1d, 2 % 8d,9¢c,10c,and 11) + « « « - o v ot i e i o0 e e 12 483,495,018,
13 Program seps BIVEDE) G} 13 202,364,483.
8 |14 Management and g s 7 N () ) 14 32,978,114.
& |15  Fundrarsing ffghn ime 44, colurgn AN 15
£ |16 Paymentsto 'atﬁﬁﬂmggeﬁgﬁ b 16
17 Total experlsed (add lines 16 and 44 cold@l(A). - . - . . o oo oot 17 235,342,597.
;z 18 Excess or (defici NU@-FeW omhne 12) . . . . . e e e e 18 248,152 ,421.
2 119 Net assets or fjund bQ e : of year (fromtine 73, column (AY) . . . . . ... ... .... 19 4,252,566,302.
:; 20 Other changes in net assets or fund balances (attach explanation) , . . . . . STMT .2 . . STMT. 3. |20 294,375,723.
Z |21 Net assets or fund balances at end of year (combine ines 18, 19, and20) » = + = = + = « « o « « . .« + 21 4,795,094 ,446.
For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2003)
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Page 2

Statement of
Functional Expenses

‘Al orgai=zations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3) and (4) organizations
and section 4947 (a)(1) nonexempl charttable trusts but optional for others (See page 22 of the inslructions )

O s Tonva 16 4 Total © Coe © Mo | o1Funamsng
22 Grants and allocations (attach schedule) ’ . .
(cash $ noncash $ ) 22 15,792,498. 15,792 ,498. STME 4 .
23 specific assistance lo individuals (attach schedule) | 23 .
24 Benefits paid to or for members (altach schedule) |24 P -
25 Compensation of officers, direclors, etc | 25 1,911 ,839. 540 ,500. 1,371,339.
26 Other salanes andwages | _ ., ... 26 81,657,783. 65,075,536. 16,582 ,247.
27 Pension plan contnbutions | | | . . . 27
28 Other employee benefits , ., .. .. 28 24,564,091, 19,523,630. 5,040,461.
29 Payrollitaxes ., , .. .......... 29
30 Professional fundraising fees , . . . . 30
31 Accountingfees _ . . ... ...... 31 232,500. 232,500.
32 legalfees . . . ............ 32 7,191,096, 7,191,096,
33 Supples . . .............. 33 13,649,330. 11,487,039. 2,162 ,291.
34 Telephone . . . . ... .. ...... 34 1,398,077. 386,735. 1,011,342.
35 Postageandshipping . .. ...... 35 504,585. 270,227. 234 ,358.
36 Occupancy . . . ... .. .. ... 36 947,671. 921,729. 25,942.
37 Equipment rental and maintenance . | [37 5,388,402. 144,758. 5,243,644.
38 Printing and publications _ |, | .. 38 798 ,994. 524,405. 274,589,
39 Travel, . . . .. 39 1,101,621, 885,977. 215,644.
40 Conferences, conventions, and meetings . {40 964 ,592. 672,851. 291,741.
41 Interest, . . . ... ... ... .... 41 2,785,056. 2,785,056.
42 Depreciation, depletion, etc (allach scresle)> . | 42 19,032,463.] 17,829,873. 1,202,590.
43 Other expenses not coversd above (itemize) SM_S_ 43a 57#421,999. 65,523,669. -8,101,670.
b ____ 43b
C 43c
d 43d
e 436
44 Total functional expenses (add lines 22 through 43)
these totals to lines 13-15 . . . . . D eam s 235,342,597.] 202,364,483, 32,978,114.

Joint Costs. Check P l_] if you are following SOP 98-2.

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?

If "Yes,” enter (i) the aggregate amount of these joint costs $
@iii) the amount allocated to Management and general $

> DYes[leo

, (i) the amount allocated to Program services $

, and (iv) the amount allocated to Fundraising $

Statement of Program Service Accomplishments (See page 25 of the instructions.)

What 1s the organization's primary exempt purpose? b

STMT 6

All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number
of clients served, pubhcations issued, etc Discuss achievements that are not measurable (Section 501(c)3) and (4)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others )

Program Service
Expenses
(Required for 501(c)(3) and
(4) orgs , and 4947(a)(1)
trusts, but optional for

others )
@ STMT T
_________________ (ér—a-nts and allocations $_ 15_,792, 258. ) 202,364,483.
b
T T T T T T T T T T T T (Grants and allocations $ )
C e e
T T T T T T T T T T T T (Grants and allocatons $ )
d

(Grants and allocations $ )
e Other program services (attach schedule) (Grants and allocations $ )
f Total of Program Service Expenses (should equal Iine 44, column (B), Program services)., . . . . . . . . .. > 202,364,483.
JSA
3E1020 1 000 Form 990 (2003)
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99-0073480

' ¥orm 996 2003) Page 3
Balance Sheets (See page 25 of the instructions.)
Note: Where required, attached schedules and amounts within the description (A) B8)
column should be for end-of-year amounts only. Beginning of year End of year
45 Cash-non-nterestbearng . .. ... ... ... .. ... ... . ..., 26 ,850.] 45 24 .867.
46 Savings and temporarycashinvestments . . . . . ... ............ 134,774 ,863.] 46 11,434,182.
47a Accountsrecewvable . . . . . . ... ... .... 47a 12,900,820
b Less allowance for doubtful accounts _ , . . . 47b 7,264,565 | 3,773,308.]47¢ 5,636,255.
48a Pledgesrecevable | . . . . ... ... .. ... 48a
b Less allowance for doubtful accounts , , , , . . . 48b 48c
49 Grantsreceivable | .. ... ... ... . 49
50 Receivables from officers, directors, trustees, and key employees
(attachschedule) . . . . . . .. ... ... ... ..., ... . ... 50
51a Other notes and loans receivable (attach
o schedule) . . .. .. ...........no... 51a 1,293,583, ]
§ b Less' allowance for doubtful accounts , , ., . . 51b 6,131,710.{51¢c 1,293,583.
2 52 Inventoniesforsaleoruse | | . . . . . . . . . . 600,880, 52 397 ,864.
53 Prepaid expenses anddeferredcharges. . . . . ... ... ... STMT. 8. . 36,109,671.| 53 503,490,252.
54 Investments - secunties (attach schedule) STMT 9. » D Cost |—)_-(:I FMV (3,475,752,109.154 [ 3,701,899,397.
55a Investments - land, builldings, and 150
equipment basis . .. ... ... ........ 55a
b Less' accumulated depreciation (attach
schedule) . . . . ... ............... 55b 5S¢
56 Investments - other (altachschedule) . . ... ... _ .. _..... STMT. 1Q 312,642,560. 56 739,684,249.
57a Land, buildings, and equipment basis _ . . . . . . 57a 966,894,226 ] e
b Less accumulated depreciation (attach Y
schedule) . . . . ... .. STM7 30 . 57b 263,158,840 649,428,098.[57¢ 703,735,386.
58 Other assets (describe » STMT 11) 8,358,584.| 58 8,665,461.
59 Total assets (add lines 45 through 58) (mustequalline 74). . . ... .. .. 4,627,598,633.159[5,676,261,496.
60 Accounts payable and accruedexpenses | . . . . ... .. ... ... .... 81,289,993.| 60 69,588,163.
61 Grantspayable . . . .. ... ... ... ... ... ... 61
62 Deferredrevenue . . . .. . . . . i i i i ittt e e e e e e 16,939,184.| 62 21,090,964.
2163 Loans from officers, directors, trustees, and key employees (attach 4.
2 schedule) . . . . . ... ... 63
ﬂ 64a Tax-exempt bond habities (attachschedule) . . . . ... ........... 64a
- b Mortgages and other notes payable (attach schedule) == . STMT. 12 208,575,000./64b 256,715,000.
65 Other habilities (descnbe » STMT 14) 68,228,154.| 65 533,772,923.
66 Total liabilities (add ines60through®65) . . . . ... ... .......... 375,032,331.| 66 881,167,050.
Organizations that follow SFAS 117, check here » I_X] and complete lines vy
67 through 69 and hnes 73 and 74. ’
2 67 Unrestricted | . . 4,252,566,302.167 | 4,795,094,446.
2|68 Temporanlyrestricted . . ... ... ... 68
w|69 Permanentlyrestncted . . . .. ... .. ... L. . e 69
3 Organizations that do not follow SFAS 117, check here PD and P
é complete lines 70 through 74 ’
= 70 Capital stock, trust principal, or currentfunds | | . . . .. . ... ... ... 70
a|71  Pad-in or capital surplus, or land, bullding, and equipmentfund . | . 71
2172 Retained earnings, endowment, accumulated income, or other funds _ _ _ . _ 72
2 73 Total net assets or fund balances (add lines 67 through 69 or lines
g 70 through 72, .
column (A) must equal line 19, column (B) mustequallne 21) _ . _ . . . .. 4,252,566,302./173 14,795,094,446.
74 _Total liabilities and net assets / fund balances (add lines66 and 73) . . . . |4,627,598,633./74 | 5,676,261,496.

Form 990 1s avaiable for public inspection and, for some people, serves as the primary or sole source of information about a
particular orgamzalton How the public perceives an organization in such cases may be determined by the information presented
on its return Therefore, please make sure the return is complete and accurate and fully describes, in Part i, the organization's
programs and accomplishments

JSA
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99-0073480

Page 4

part v-A R ST e R e er AUded
Return (See page 27 of the instructions.) Return
a Total revenue, gains, and other support a Total expenses and Ilosses per
per audited financial statements |, »|a | 838,759,168. audited financial statements .plal 296,231,024.
b Amounts included on line a but not on b Amounts included on line a but not
line 12, Form 990 on hne 17, Form 990
(1) Net unrealized gains (1) Donated services
on investments _ , $297,992,814. and use of faciliies §
(2) Donated services (2) Prior year adjustments
and use of facihtes § reported on line 20,
(3) Recoveries of prior Form990 _ , . .. $
year grants I (3) Losses reported on
(4) Other (specify) line 20, Form9s0 §
(4) Other (specify)
STMT 15 $ -4,015,753.
Add amounts on lines (1) through (4) »{ b | 293,977 ,061. STMT 17 $ 75,259,585.
Add amounts on lines (1) through (4) ., . | b 75,259,585
¢ Lineammnuslineb _ . .. »|c| 544,782,107.lc Lineaminushneb . »icl|l 220,971,439.
d Amounts included on line 12, d Amounts included on line 17,
Form 990 but not on line a: Form 990 but not on line a:
(1) Investment expenses (1) Investment expenses
not included on line not included on line
6b, Form9s0 , , . § 6b, Form990 . _ _§
(2) Other (specify) (2) Other (specify)
STMT 16 $-61,287,089. STMT 18 $ 14,371,158.
Add amountsonlines(1)and (2), . »|{d| -61,287,089. Add amountsonlines (1) and (2) , . pi d 14,371,158.
e Total revenue per ine 12, Form 990 e Total expenses per ine 17, Form 990
lnecplushned) - . ........ »le] 483,495,018. (line ¢ plus lined) - - - - . ..... >l e 235,342 ,597.

List of Officers, Directors, Trustees, and Key Employees (List each one even If not compensated, see page 27 of

the instructions )

(B) Title and average | (C) Compensation {D) Contnbutions to (E) Expense
(A) Name and address hours per week (If not paid, enter | employee benefit plans & { account and other
devoted to position 0-) deferred compensation allowances
SEE STATEMENT 20 1,911,839. 75,715 157,103.

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your

organization and all related organizations, of which more than $10,000 was provided by the related organizations?

If "Yes," attach schedule - see page 28 of the instructions

» DYes

lz]No

JSA
3E 1040 2 000

oD8990 1034

569532

Form 990 (2003)



Form 990 (2003) 99-0073480

Page 5

Other Information (See page 28 of the instructions )

Yes

No

76 Did the organization engage th any aclivity not previously reported to the IRS? If "Yes,” attach a detalled description of each actvity

76

77 Were any changes made In the organizing or governing documents but notreported tothe IRS? .. . ...

77

If "Yes,” attach a conformed copy of the changes
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? |

78a

b If "Yes,” has it filed a taxreturn on Form 990-T for this year? | . . . . . . . . . . e e e e e e e e

78b

78

80 a Is the orgamzation related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc , to any other exempt or nonexempt organization?

80a

b If "Yes,” enter the name of the organizationp» STMT 21

and check whetheritis lz' exempt or l_] nonexempt.

81 a Enter direct and indirect political expenditures Seeline 81 mstructions, | ., . . . . ... ..., .. 81a | NONE]
b Did the organization file Form 1120-POL for this Year? . . . . . . . . e e e e e e e e e e e e e

81b

N/

82 a Did the organization receive donated services or the use of matenals, equipment, or facilities at no charge

or at substantially less than far rental value? [, .. ... ..... e e e e e e ..

82a

b If "Yes,” you may indicate the value of these items here Do not include this amount
as revenue in Partl or as an expense n Part il (SeemnstrucvonsinPartilt) , ., .. .. ... .... | 82b | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? | . . . . . . ...

83a

b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? . . . . . .. ...

83b

84a

84 a Did the organization solicit any contributions or gifts that were not tax deductible? _ . . .. ... ... e e e
b If "Yes,” did the organization include with every solicitation an express statement that such contnbutions
or gifts were not tax deductible? ... Lo L. e e e e

84b

N/

A

85 501(c)(4), (5), or (6) organizations. a Were substantially all dues nondeductble bymembers? = . . ... ... .....

85a

N/

A

85b

N/A

b Did the organization make only in-house lobbying expenditures of $2,000 orless? . . . ... . .. ... ... ...
If "Yes® was answered to either 85a or 85b, do not complete 85¢c through 85h below unless the organization
received a waiver for proxy tax owed for the prior year.

c Dues, assessments, and similar amounts from members . 85¢ N/A

d Section 162(e) lobbying and political expenditures | . . . . . . . .. . . . e e e e e e e .. 85d N/A

e Aggregate nondeductible amount of section 6033(e)(1)(A)duesnotices _ _ . . . ... .. ..... 85¢ N/A

f Taxable amount of lobbying and pohtical expenditures (ine 85d less 85e) . .. LBSt N/A

85g

N/

h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable
estimate of dues allocable to nondeductible lobbying and political expenditures for the following taxyear?, . . . .. ... ... ...

85h

N/

86 501(c)(7) orgs. Enter a Initiation fees and capital contributions included on line 12 86a N/A

b Gross receipts, included on line 12, for public use of club facilies ... |86b N/A

87 501(c)(12) orgs. Enter a Gross income from members or shareholders . | 87a N/A

b Gross income from other sources (Do not net amounts due or paid to other

sources against amounts due or received fromthem ) . . .. .. .. L. L L ... .. ... |87b N/A

88 At any time dunng the year, did the organization own a 50% or greater interestin a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections

301.7701-2 and 301 7701-37 If "Yes,"complete PartIX L.

88

89 a 501(c)(3) organizatons Enter Amount of tax imposed on the organization during the year under
section 4911 p NONE , section 4912 » NONE , section 4955 b NONE|

b 501(c)(3) and 501(c)(4) orgs. Did the organization engage In any section 4958 excess benefit transaction
during the year or did 1t become aware of an excess benefit transaction from a prior year? If "Yes," attach

a statement explaining each transaction

89b

X

¢ Enter. Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 R | 4

NONE

NONE

90 a List the states with which a copy of this return 1s filed pN/A

b Number of employees employed in the pay period that includes March 12, 2003 (Seenstructions) _ . _ ., . . . . .. . .. ... .. | 90b |17 13
91 Thebooksaremcareof P CONTROLLER Telephoneno P> 808-523-6200

Locatedat p» 567 SOUTH KING STREET, HONOLULU, HI ZP+4 p 96813
92 Section 4947(a)(1) nonexempt chantable trusts filing Form 990 in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duningthetaxyear . . . . . . . . . . .. . . . » | 92 l

JSA
3E1041 2 000

oD8990 1034 vo3-8 569532

Form 990 (2003)



parinership, or disregarded entity

Form 990 (2003) 99-0073480 Page 6
m Analysis of Income-Producing Activities (See page 33 of the instructions.)
Note: Enter gross amounts unless otherwiset ' Unrelated business income Excluded by section 512, 513, or 514 R I(E)
indicated elated or
93 Program sefvice revenue Bw"ﬁ)ma A"ggzml Exduigz code A"(]%zml exer?:(t:;umnectlon
a TUITION 7,425,840.
b FOOD SERVICES 2,968,942.
¢ OTHER REVENUES 3,156,557.
d LESS FINANCIAL AID ~5,738,480.
e
f Medicare/Medicaid payments | . , . , . .
g Fees and contracts from government agencies ,
94 Membership dues and assessments | ,
95 Interest on savings and porary cash r s 14 4 z 464 2 336.
96 Dividends and interest from secunties . . | 523000 1,689 14 82,777,984.
97 Net rental iIncome or {loss) from real estate:
a debt-financed property . . . . ... .. 38 -7,095,928.
b not debt-financed property . . . . . . . 900003 30,768 16 73,647,910.
98 Net rental income or (loss) from personel property . .
99 Other investmentincome ., ., . ... .. 525990 439,898 ] 18 17,617,689,
100 Gan or (loss) from seles of assets other than inventory 18 303,794 ,952.
101 Netincome or (loss) from special events .
102 Gross profit or (loss) from sales of inventory ,
103 Other revenue. a
b OTHER REVENUE 01 2,861.
c
d
e
104 Subtotal (add columns (B), (D), and (E)). . 472,355 475,209 ,804. 7,812,859,
105 Total (add ine 104, columns (B), (D), and (E)) . . -« . « ¢ « o o o ot i i i i it e e e e s e » 483,495,018.
Note: Line 105 plus line 1d, Part I, should equal the amount on line 12, Part .
+F Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instructions.)
Line No. | Explain how each activity for which income 1s reported tn column (E) of Part VIl contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes)
STMT 22
Pa Information Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instructions.)
(A (8) © (D) E{)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End r
ownership interest assels

STMT 23 %)
%
0/0
%

information Regarding Transfers Associated with Personal Benefit Contracts (See page 34 of the instructions )
(a) Did the organization, dunng the year, receive any funds, direclly or indireclly, to pay premiums on a personal benefil contract> . . ..
(b) Did the organization, during the year, pay premiums, directly or indireclly, on a personal benefit contract?

Yes x| No
Yes No
Note: If "Yes"” to (b), file Form 8870 and Form 4720 (see instructions).

Under penallies of perjury, | declare that | have examined this retum, including accom angng schedules and statements, and to the best of my knomedge
and belief, it 1s true, correct, and complete Declaration of preparer (other than oﬂ‘u:ers’ 1s based on all information of which preparer has any knowledge

3 Ly Qo r)outins | 4-18-05
Signature of officer ﬂ } , / . Dale
(ve OFF\cer

Preparer's SSN or PTIN (See Gen inst W)

P00365424



"SCHEDULE A

(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

Organization Exempt Under Section 501(c)(3)
+ {Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or Section 4947(a)(1) Nonexempt Charitable Trust

Supplementary Information - (See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 9950-EZ

OMB No 1545-0047

2003

Name of the organization

KAMEHAMEHA SCHOOLS

Employer identification number

95-0073480

m— Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one If there are none, enter "None.")

(b) Title and average
hours per week
devoted to position

(a) Name and address of each employee paid more
than $50,000

{c) Compensation

(d) Contnbutions to

employee benefit plans &

deferred compensalion

(e) Expense
account and olher
allowances

D. CHAMBERLAIN
567 SOUTH KING STREET, STE 200

HEADMASTER, MAUI

HONOLULU, HI 96813 40-60 HRS 173,229. 13,624. 39,128.
M. CHUN _ e HEADMASTER, KAPALAMA

567 SOUTH KING STREET, STE 200

HONOLULU, HI 96813 40-60 HRS 208,113. 7,300. NONE
S._ FORTUNA, JR.___________________ HEADMASTER, KEEAY

567 SOUTH KING STREET, STE 200 i

HONOLULU, HI 96813 40-60 HRS 172,660. 13,660. 30,080.
S. TODANI _ _| DIR MAINLAND INVEST.

567 SOUTH KING STREET, STE 200

HONOLULU, HI 96813 40-60 HRS 199,178. 12,417. NONE
D. HOKE _ __ _ o _ DIR INTERNAL AUDIT

567 SOUTH KING STREET, STE 200

HONOLULU, HI 96813 40-60 HRS 190,333. 8,233. NONE
Total number of other employees paid over

$50,000 . . . . . ... .. e e e e e e e, » 681

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation
JP MORGAN RESEARCH ___ _________________________|]
P.O. BOX 27169, NEW YORK, NY 10087-7169 INVESTMENT MGT 2,828,696.
MILLER & CHEVALIER _____________________________/]|
655 15TH ST NW, STE 900, WA, DC 20005 LEGAL 1,684,928.
GROUP 70 INTERNATIONAL __ _______________________|
925 BETHEL ST, 5TH FL, HON, HI 96813 ARCHITECT 1,545,238.
WELLINGTON MANAGEMENT ___ _ ______________________/|
75 STATE ST, BOSTON, MA 02109 INVESTMENT MGT 1,403,298.
CADES SCHUTTE FLEMING & WRIGHT ________________ |
1000 BISHOP ST, STE 1000, HON, HI 96813 LEGAL 1,328,677.
Total number of others recetving over $50,000 for
professional services ... ... » 96
For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 990-E2) 2003
JSA
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" Schedulen

(Form 990 or 990-E2) 2003 99-0073480 Page 2

Statements About Activities (See page 2 of the instructions.) Yes| No

1 During the year, has the orgamization attempted to influence national, state, or local legislation, Including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes,” enter the tolal expenses paid
or incurred in connectron with the lobbying activites b $ 212,378. (Mustequal amounts on line 38,

Part VI-A, or ine s of Part VI-B ) 1 X
Organizations that made an election under section 501(h) by fiing Form 5768 must complete Part VI-A Other

organizations checking "Yes,” must complete Part VI-B AND attach a statement giving a detaled description of
the lobbying activities
2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any

subs
with

owner, or principal beneficiary? (If the answer to any question is "Yes,” attach a detailed statement explaining
the transactions )

tantal contnbutors, trustees, directors, officers, creators, key employees, or members of their familes, or
any taxable orgamization with which any such person 1s affiliated as an officer, director, trustee, majonty

a Sale, exchange, or leasing of property? , |, . . ... .. e e e e e e e e e e e e e e e e e e e e e STMT.24 ] 2a | X
b Lending of money or other extension of credit? , _ _ . _ . . . L . L L STMT .25 | 2b X
¢ Furmshing of goods, services, o facliies? _ . . . . _ . . . . . . . e e e e e e e e e e e e e e e e STMT.26 | 2¢ | X
d Payment of compensation (or payment or reimbursement of expenses If more than $1,000)? . _ . . . . . . ....STMT 27 { 2d X
e Transfer of any partofitsincome or @ssets? . . . . . . . . ... . L e e e e e e e e e e e e e e e e e e e e e 20 X

3a Do you make grants for scholarships, fellowships, student loans, etc.? (If "Yes,” attach an explanation of how

you determine that recipients qualfy toreceive payments ) _ L L. STMT .28 | 3a| X
b Do you have a section 403(b) annuity plan for your employees? . . . ., . . . ... . ..... e e e e e e e e e 3b X
4 Did you maintain any separate account for participating donors where donors have the right to provide advice
ontheuseordistribution of fURdS?. . . . . . . 0 i i i i i i e e et et e e e e e e e e e e e e e e e e e e 4 X

Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

The organization is not a private foundation because itis (Please check only ONE applicable box )

5

W oo N,

10 D
11a|:|

11b
12

13 ]

A church, convention of churches, or association of churches. Section 170(b)(1)(A)(1)
A school Section 170(b){(1)(A)(n) (Also complete PartV )
A hospital or a cooperative hospital service organization Section 170(b)(1)(A)(m)
A Federal, state, or local government or governmental unit Section 170(b)(1)(A)(v)
A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(m1) Enter the hospital's name, city,
An organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b)(1)(A)(v)
(Also complete the Support Schedule in Part {V-A )
An organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(vi) (Also complete the Support Schedule in Part iV-A )
A community trust Section 170(b)(1)(A)(v1) (Also complete the Support Schedule In Part IV-A )
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2) (Also complete the Support Schedule in Part IV-A )
An organization that i1s not controlied by any disqualified persons (other than foundation managers) and supports organizations
described in (1) ines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), if they meet the test of section 509(a)(2) (See
section 509(a)(3) )

Provide the following information about the supported organizations (See page 5 of the instructions.)

(b) Line number

(a) Name(s) of supported organization(s) from above

14 I ] An organization organized and operated to test for public safety Section 509(a)(4) (See page 6 of the instructions )

JSA
3E1220 2 000

Schedule A (Form 990 or 990-EZ) 2003
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Schedule A (Form 990 or 990-E2) 2003 99-0073480 Page 3
m Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting.
Note:You may use the worksheet in the Instructions for converting from the accrual to the cash method of accounting NOT APPLICABLE

Calendar year (or fiscal year beginningin) . . . . . > (a) 2002 {b) 2001 {c) 2000 {d) 1999 (e} Total

15

Gifts, grants, and contributions received (Do
not include unusual grants Seelne28) - . . . .

16

Membership feesreceived . . . . . . . . ... .

17

Gross receipts from admissions, merchandise
sold or services performed, or furnishing of
faciites In any activity that is related to the
organization's charitable, etc , purpose . . . . . .

18

Gross Iincome from nterest, dividends,
amounts received from payments on securities
loans (section 512(a)(5)), rents, royalties, and
unrelated busmess taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30,1975 - - . - .

19

Net income from unrelated business
activities not included nlne18 . . . . . . .. .

20

Tax revenues levied for the organization's
benefit and either paid to it or expended on
isbehalf . .. .................

21

The value of services or faciities furnished to
the organization by a governmental unit
without charge Do not include the value of
services or facilities generally furnished to the
publkic withoutcharge . . . . . . .. ... ...

22

Other income. Attach a schedule Do not
include gain or (loss) from sale of capital assets

23

Total of hnes 15through22 . . . . . . . . ...

24

Line23mimusline17 . . . . . . ¢ o v v s

25

Enter 1%oflne23 . . . . . . . . ...

26

b Prepare a list for your records to show the name of and amount contributed by each person (other than a

Organizations described on lines 10 or 11: a Enter 2% of amountn column (e), ine 24 NQT. APPLICABLE . . . p| 26a

governmental unmit or publicly supported organization) whose total gifts for 1999 through 2002 exceeded the
amount shown in hne 26a. Do not file this list with your return. Enter the total of all these excess amounts P} 26b

¢ Total support for section 509(a)(1) test. Enterfine 24, column (e} ... p| 26c
d Add Amounts from column (e) for ines 18 19
22 26b >l 26d
e Public support (ine 26c minus hne 26dtotal) , , . ., .. ... ........ e e e e e e e e e | 26e
f Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)) . . . . . . v v v v v v v v .\ .. »| 26f %

27

Organizations described on line 12: a For amounts included in lnes 15, 16, and 17 that were received from a “disqualfied
person,” prepare a lhist for your records to show the name of, and total amounts received in each year from, each "disqualified person.”
Do not file this list with your return. Enter the sum of such amounts for each year:

(2002) _ _ _ _ __ o ____ (2001 _ _ _ _ _ o ______ (2000) ___ NOT APPLICABLE _ (1999)
For any amount included m hne 17 that was received from each person (other than “disqualfied persons”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000.
(Include in the list organizations described in lines 5 through 11, as well as individuals ) Do not file this list with your return. After computing
the difference between the amount received and the larger amount described In (1) or (2), enter the sum of these differences (the excess
amounts) for each year

(2002) __ __ __ _ _________ (2001 __ __ _ _ (2000) ___ ______ (1999)_ _ ___ __ ________
¢ Add Amounts from column (e) for ines 15 16
17 20 21 i e e e e e e e | 27c
d Add Line 27atotal andlne27btotal . , L. »|27d
e Publc support (line 27c total minus ine27dtotal) - « « « ¢ v o o ot e et b e e e e e e e e s e e e e > 27e
f Total support for section 509(a)(2) test Enter amount fromhne 23, column(e) - . - . « « . « . . )l 27t |
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) . . . . . . . . . . . . v v v ... | 27g %
h_Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) . . . . . . . . . . . p | 27h %
28 Unusual Grants: For an organization described in lne 10, 11, or 12 that received any unusual grants during 1999 through 2002,

prepare a hst for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief
description of the nature of the grant Do not file this list with your return. Do not include these grants in ine 15

JSA
3E1221 2 000

Schedule A (Form 990 or 990-EZ) 2003

OD8990 1034 vo3-8 569532



Schedule A (Form 990 or 990-EZ) 2003 ' ' 99-0073480 Page 4

EXX]  Private School Questionnaire (See page 7 of the instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29 Does the orgamzation have a racially nondiscrimmatory policy toward students by statement in its charter, bylaws, Yes| No

other governing mstrument, or in a resolution of its governing body? 29| X

30 Does the organtzation include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? | L 30| x

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the pertod of solicitation for students, or during the registration period if it has no solicitation program, in a way

that makes the policy known to all parts of the general community it serves? 31 X

32 Does the organization maintain the following:

a Records indicaling the racial composition of the student body, faculty, and admunistrative staff? 32aj X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory

bas'S? ........................................................... 32b x
¢ Copies of all catalogues, brochures, announcements, and other wnitten communications to the public dealing

with student admissions, programs, and scholarships? . 32¢| X
d Copies of all material used by the organization or on its behalf to sokcit contributons? 32d] x

33 Does the organization discriminate by race in any way with respect to

a Students'nights or privileges? L e e 33a X
b Admlss'ons pOIic'eS? ................................................... 33b X
¢ Employment of faculty or administrative staff? 33c X
d Scholarships or other financial assistance? 33d X
e Educational po"c'eS? ................................................... 33e X
f Useoffaclies? 33f X
g Athletic programs? 33q X
h Other extracurncular activities? 33h X

34a Does the organization receive any financial aid or assistance from a governmental agency? 34a X

b Has the orgamization’s right to such aid ever been revoked or suspended? 34b X

If you answered "Yes" to either 34a or b, please explain using an attached statement

35 Does the orgamzation certify that it has complied with the applicable requirements of sections 4 01 through 4 05
of Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscrimination? If "No,” attach an explanation . . .. .. 35| x
381230 2 000 Schedule A (Form 990 or 990-E2) 2003
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Page 5

" 6chedule A iForm 990 or 990-EZ) 2003 99-0073480

Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768)

Check » aL | if the organization belongs to an affiliated group Check p b l llf you checked "a" and "hmiled conlrol” provisions apply
Limits on Lobbying Expenditures Afflllat(eag group To be c(gr)npleted
totals for ALL electing
(The term "expenditures” means amounts paid or incurred ) organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) .~ | 36 NONE
37 Total lobbying expenditures to influence a legislative body (direct lobbying) | 37 212,378.
38 Total lobbying expenditures (add ines 36 and 37) . . .. . ... ...... 38 212,378.
39 Other exempt purpose expenditures | _ . . . . . .. ... e 39 235,015,971.
40 Total exempt purpose expenditures (add lines 38 and39) 40 235,228,349.
41 Lobbying nontaxable amount. Enter the amount from the following table -

If the amount on line 40 is - The lobbying nontaxable amount is -

Not over $500,000 ., , . . . . ... ... 20% of the amountonhnedd , . . ., . . . . .

Over $500,000 but not over $1,000,000 , , ., $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 _  $175,000 plus 10% of the excess over $1,000,000 41 1,000,000.

Over $1,500,000 but not over $17,000,000 , , $225,000 plus 5% of the excess over $1,500,000

Over $17,000,000 , . . . .. ... .. $1,000000 ... . ...,
42 Grassroots nontaxable amount (enter 25% ofine d41) . ... ... 42 250,000.
43 Subiract hne 42 from hine 36 Enter -0-if line 421s more thanine 36 . = = 43 NONE
44 Subtract ine 41 from line 38. Enter -0- if ine 41 is more thanline 38 . . . 44 NONE

Caution: /f there is an amount on either line 43 or line 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for lines 45 through 50 on page 11 of the instructions )
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal {(a) (b) (c) (d) (e)
year beginning in) P 2003 2002 2001 2000 Total

Lobbying nontaxable
45 amount . . . . . - .. 1,000,000. 1,000,000. 1,000,000. 1,000,000. 4,000,000.

Lobbying ceiling amount
46 (150% of ne 45(e)) . . 6,000,000.
47 Total lobbying expenditures 212,378 209,574. 170,107 81,749. 673,808.

Grassroots nontaxable
48 amount - - - - - - - 250,000. 250,000, 250,000. 250,000. 1,000,000,

Grassroots celing amount
49 (150% of ined8(e)) - - 1,500,000.

Grassroots lobbying

NONE 16,660,

50 expendilures. . . . . . NONE 16 ,660. NONE|
ZY:4'iE:] Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 12 of the instructions.)

During the year, did the organization attempt to influence national, state or local legislation, including any

attempt to influence public opinion on a legislative matter or referendum, through the use of.
a V0|unteers ................................................
b Paid staff or management (Include compensation in expenses reported on lines ¢ through h) _ |
c MEd'a adverhsemenls ------------------------------------------
d Mailings to members, legislators, or thepublic, . . . . . . ... .. ...
e Publications, or published or broadcast statements . . ... ... .. ..., ... ....
f Granis to other organizations for lobbying purposes . . . . . .. .. L. . L.
g Direct contact with legislators, their staffs, government officials, or a legislative body |
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any othermeans | | |, .
i Total lobbying expenditures (Add hnesc through h), . . . . . . .. . .. . ... ... ...

Yes| No Amount

If “Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities

JSA
3E1240 2 000
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Schedule A (Form 990 or 990-E2) 2003 99-0073480

Page 6

R Part VI Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations (See page 12 of the instructions )

51 Did the reporting orgamzation directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of Yes | No
() Cash e e e 51a(i) X
(i) Otherassels | . . . . . . .. . ... a(ji) x
b Other transactions
(i) Sales or exchanges of assets with a noncharitable exempt orgarizaton . b(i) X
(i) Purchases of assets from a noncharilable exempt orgamizaton ... ... ... b(ii X
(i) Rental of facilities, equipment, orotherassets | . b(iii) X |
(iv) Reimbursement arangements . . . . . . .. . ... ... b(iv) P
(v) Loansorloanguarantees . . . ... ... ... biv) X
(vi) Performance of services or membership or fundratsing solicitatons . . . . .. ... ... ... ... . b(vi) X
¢ Shanng of facilities, equipment, maiing lists, other assets, or pad employees . . . .. ... ... .... c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization [f the organization received less than fair market value in any
transaction or sharing arrangement, show i1n column (d) the value of the goods, other assets, or services received
(a) (b) (c) (d)
Line no Amount involved Name of noncharitable exempt organization Descnption of transfers, transactions, and shanng arrangements

N/A

52a Is the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _ . . . .

b _If "Yes," complete the following schedule

PDYes I—_};]No

(a) (b)

(c)

Name of organization Type of organization Description of relationship

N/A

Schedule A (Form 990 or 990-EZ) 2003

JSA
3E1250 2 000

oDpB8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 89-0073480

FORM 990, PART I - OTHER INVESTMENT INCOME

DESCRIPTION AMOUNT
INCOME FROM SUBSIDIARIES & INVESTMENTS 18,057,587.
TOTAL 18,057,587.

STATEMENT 1

OoD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART I - OTHER INCREASES IN FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON MARKETABLE SECURITIES 302,793,427.
TOTAL 302,793,427.

STATEMENT 2

OoD8990 1034 vV03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART I - OTHER DECREASES IN FUND BALANCES

DESCRIPTION AMOUNT
IMPAIRMENT/RESERVE - PROPERTY 4,710,613.
IMPAIRMENT/RESERVE - INVESTMENT 90,000.

EQUITY IN EARNINGS OF SUBSIDIARY &
AFFILIATES 3,617,091.
TOTAL 8,417,704.

STATEMENT 3
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KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART I - GRANTS AND ALLOCATIONS PAID DURING THE YEAR

During the 2004 fiscal year, Kamehameha Schools awarded more than $20 million in
financial aid and scholarships to 7,746 recipients. The awards included about $14.8
million in post-high school scholarships to Kamehameha and non-Kamehameha students,
$4 million in financial aid to Kamehameha students in grades K-12, and $1.5 million in
financial aid and scholarships to Kamehameha and non-Kamehameha preschoolers. In
our continued efforts to extend educational opportunities to more Hawaiians,
Kamehameha Schools helped Alu Like, Inc. create a $320,000 financial aid fund to
provide much-needed tuition assistance to 1,500 public summer school students.

STATEMENT 4a
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KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART III - ORGANIZATION'S PRIMARY EXEMPT PURPOSE

KAMEHAMEHA SCHOOLS WAS ESTABLISHED UNDER THE AUSPICES OF THE WILL AND
CODICILS OF BERNICE PAUAHI BISHOP IN 1887 AND IS NOW ONE OF THE
LARGEST PRIVATE SCHOOLS IN THE UNITED STATES SERVING GRADES K-12 AND
PRESCHOOL. FOR OVER ONE HUNDRED YEARS, KAMEHAMEHA SCHOOLS HAS
CONTINUOUSLY PROVIDED QUALITY EDUCATION GIVING PREFERENCE TO STUDENTS
OF HAWAIIAN ANCESTRY TO THE EXTENT PERMITTED BY LAW.

THE ATTACHED ARE EXCERPTS FROM THE STRATEGIC PLAN 2000-2015.

STATEMENT

OoD8990 1034 v03-8 569532
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KAMEHAMEHA SCHOOLS STRATEGIC PLAN
»

Ke Ali‘i Pauahi’s Will

The Will and Codicils of Bernice Pauahi Bishop established Kamehameha Schools. They
grant broad powers to the trustees to determine the character of the education offered
and to manage the schools and endowment.

The Will and Codicils in pertinent pant state:

“Thirteenth: 1 give, devise and bequeath all of the rest, residue and remainder of my
estate real and personal, wherever situated unto the trustees below named, their heirs
and assigns forever, to hold upon the following trusts, namely: to erect and maintain
in the Hawaiian Islands two schools, each for boarding and day scholars, one for
boys and one for girls, to be known as, and called the Kamehameha Schools.

“1 direct my trustees to expend such amount as they may deem best, not 1o exceed
however one-half of the fund which may come into their hands, in the purchase of
suitable premises, the erection of school buildings, and in furnishing the same with
the necessary and appropriate fixtures furniture and apparatus.

“1 direct my trustees to invest the remainder of my estate in such manner as they may
think best, and to expend the annual income in the maintenance of said schools;
meaning thereby the salaries of teachers, the repairing buildings and other incidental
expenses; and to devote a portion of each years income to the support and education
of orphans, and others in indigent circumstances, giving the preference to Hawaiians
of pure or part aboriginal blood; the proportion in which said annual income is to be
divided among the various objects above mentioned to be determined solely by my
said trustees they to have full discretion.

“I desire my trustees to provide first and chiefly a good education in the common
English branches, and also instruction in merals and in such useful knowledge as
may tend to make good and industrious men and women; and 1 desire instruction
in the higher branches to be subsidiary to the foregoing objects.

“For the purposes aforesaid 1 grant unto my said trustees full power to lease or sell
any portion of my real estate, and 10 reinvest the proceeds and the balance of my
estate in real estate, or in such other manner as to my said trustees may seem best.

“1 also give unto my said trustees full power to make all such rules and regulations
as they may deem necessary for the government of said schools and to regulate the
admission of pupils, and the same to alter, amend and publish upon a vote of a
majority of said trustees.

“l also direct that my said trustees shall annually make a full and complete report
of all receipts and expenditures, and of the condition of said schools to the Chief
Justice of the Supreme Court, or other highest judicial officer in this country; and
shall also file before him annually an inventory of the property in their hands and
how invested, and to publish the same in some Newspaper published in said
Honolulu; 1 also direct my said trustees to keep said school buildings insured in
good Companies, and in case of loss to expend the amounts recovered in replacing
or repairing said buildings.

STATEMENT 6
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KAMEHAMEHA SCHOOLS STRATEGIC PLAN

*] also direct that the 1eachers of said schools shall forever be persons of the
Protestant religion, but 1 do not intend that the choice should be restricted to persons
of any particular sect of Protestants.” (Will of Bernice Pauahi Bishop, paragraph 13)

“17th. 1 give unto the trusiees named in my will the most ample power to sell and
dispose of any lands or other portion of my estate, and to exchange lands and
otherwise dispose of the same; and 10 purchase land, and to 1ake leases of land
whenever they think it expedient, and generally 10 make such investments as they
consider best; but 1 direct that my said trustees shall not purchase land for said
schools if any lands come into their possession under my will which in their opinion
may be suitable for such purpose; and 1 further direct that my said trustees shall not
sell any real estate, catile ranches, or other property, but 1o continue and manage the
same, unless in their opinion a sale may be necessary for the establishment or
maintenance of said schools, or for the best interest of my estate... And 1 give unto
my executors named in my said will full power 1o sell any portion of my real estate
for the purpose of paying debts or legacies without obtaining leave of Court; and o0
give good and valid deeds for the same, the purchasers under which are not 10 be
responsible for the application of the purchase money.” (Codicil 1, paragraph 17)

] “4th. Of the two schools meniioned in the thirteenth article of my said will, 1 direct
U the school for boys shall be well established and in elficient operation before any
. money is expended or anything is undertaken on account of the new school for girls.
It is my desire that my trustees should do thorough work in regard to said schools as
| far as they go; and 1 authorize them to defer action in regard to the establishment of
) ) said school for girls, if in their opinion from the condition of my estate it may be
o expedient, until the life estates created by my said will have expired, and the lands so
given shall have fallen into the general fund. 1 also direct that my said trustees shall
have power to determine to what extent said school shall be industrial, mechanical,
" or agricultural; and also 10 determine if tuition shall be charged in any case.” (Codicil

2, paragraph 4)

At the first Founder’s Day ceremony in December, 1889, Charles Reed Bishop, Pauahi’s
husband and a member of Kamehameha's first Board of Trustees, elaborated on her
intentions.

“Bernice Pauahi Bishop, by founding the Kamehameha Schools, intended to establish
institutions which should be of lasting benelfit to her country...The founder of these
schools was a true Hawaiian. She knew the advantages of education and well directed
industry. Industrious and skillful herself, she respected those qualities in others. Her
o heart was heavy, when she saw the rapid diminution of the Hawaiian people going on
' decade after decade and felt it was largely the result of their ignorance...The hope
that there would come a turning point, when, through enlightenment, the adoption
of regular habits and Christian ways of living, the natives would not only hold their
numbers, but would increase again, like the people of other races, at time grew [aint,
and almost died out... And so, in order that her own people might have the
opportunity for fitting themselves for such competition, and be able 1o hold their
own in a manly and friendly way, without asking any favors-which they were not
: likely to receive, these schools were provided for, in which Hawaiians have the
preflerence, and which she hoped they would value and take the advantages of as
fully as possible.” (Handicraft, Vol. 1, No. 1, January, 1889. Honolulu H.1.)
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Vision

Kamehameha Schools is a dynamic and nurturing learning community committed to
educational excellence. We assist people ol Hawaiian ancestry to achieve their highest
potential as “good and indusirious men and women.” We do so by contnbuting to their

development as people who are:

- grounded in spiritual and Christian values;

» intellectually, emotionally, and socially sell-reliant;
» resourceful, resilient, life-long learners;

« equipped with the skills they need 10 succeed in endeavors of their choosing;

- responsible, ethical, contributing members of their multi-cultural and diverse
communities, and

« prepared to practice and perpetuate the Hawaiian values and traditions of
Ke Ali'i Pauahi.

Mission

Kamehameha Schools’ mission is to fulfill Pauahi'’s desire to create educational

opportunities in perpetuity to improve the capability and well-being of people of

Hawaiian ancestry.

STATEMENT ¢ ~ .-
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KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART IV - PREPAID EXPENSES AND DEFERRED CHARGES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DEFERRED CHARGES/OTHER ASSETS 36,109,671. 42,822 ,581.
COLLATERAL-SECURITIES LENDING NONE 460,667,671.
TOTALS 36,109,671. 503,490,252,

STATEMENT 8

OoD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS

FORM 990, PART IV - INVESTMENTS - SECURITIES

BEGINNING
DESCRIPTION BOOK VALUE
COMMON & PREFERRED STOCK 3,383,339,108.
COMMON STOCK - LISTED 87,206,001 .
PROMISSORY NOTES/SUBORDINATED
DEBT 5,207,000.
TOTALS 3,475,752,109.

OD89S0 1034 v03-8 569532

99-0073480

ENDING
BOOK VALUE

3,678,048,037.
18,644,360.

5,207,000.

3,701,899,397.

STATEMENT O



KAMEHAMEHA SCHOOLS

FORM 990, PART IV - INVESTMENTS - OTHER

BEGINNING
DESCRIPTION BOOK VALUE
INVESTMENT IN SUBSIDIARY &
AFFILIATES 133,380,488.
PARTNERSHIPS & OTHER 179,262,072.
TOTALS 312,642,560.

OD8990 1034 v03-8 569532

99-0073480

ENDING
BOOK VALUE

129,763,397.
609,920,852,

739,684,249,

STATEMENT

10



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART IV - OTHER ASSETS

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
INTEREST & OTHER RECEIVABLE 262,418. 767,238.
INVESTMENT INCOME RECEIVABLE 8,096,166. 7,898,223
TOTALS 8,358,584 8,665,461.

STATEMENT 11

OD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 9590, PART IV - MORTGAGES AND OTHER NOTES PAYABLE

LENDER: PRUDENTIAL CAP CORP-SR PROMISSORY NOTES
ORIGINAL AMOUNT: 118,600,000.

INTEREST RATE: 6.890000

MATURITY DATE: 06/22/2013

REPAYMENT TERMS: SUM OF $11,860,000 PLUS INT EACH 6/22, BEG 6/22/04
PURPOSE OF LOAN: FINANCING FOR HAWAII KAI COMM & WINDWARD MALL
DESCRIPTION AND FMV CASH OF $118,600,000

OF CONSIDERATION:

BEGINNING BALANCE DUE . ... tititismeeeeeseeeeeaeeeeeaenenn 118,575,000.
ENDING BALANCE DUE .. .. ... iitetieeeeeeeeeeeeeeeeeaaaannn 106,715,000.
LENDER: PRUDENTIAL CAP CORP-SHELF AGREEMENT A

ORIGINAL AMOUNT: 20,000,000.

INTEREST RATE: 6.800000

MATURITY DATE: 03/01/2027

REPAYMENT TERMS: SUM OF $952,381 PLUS INT EACH 3/1, BEG 3/1/2007
PURPOSE OF LOAN: FINANCING FOR CIP, INCL KEEAU AND MAUI CAMPUSES
DESCRIPTION AND FMV CASH OF $20,000,000

OF CONSIDERATION:

BEGINNING BALANCE DUE . ... .coietmeesseeeeeeeenaeeaaeaannn 20,000,000.
ENDING BALANCE DUE ... ... .tiiteeteeteteee e e eeeaeeaaanannn 20,000,000.
LENDER: PRUDENTIAL CAP CORP-SHELF AGREEMENT B

ORIGINAL AMOUNT: 70,000,000.

INTEREST RATE: 4 .880000
MATURITY DATE: 06/10/2028

REPAYMENT TERMS: SUM OF $3,333,333.33 + INT EACH 6/10, BEG 6/10/08
PURPOSE OF LOAN: FINANCING FOR CIP, INCL KEEAU AND MAUI CAMPUSES
DESCRIPTION AND FMV CASH OF $70,000,000

OF CONSIDERATION:

BEGINNING BALANCE DUE .. ... i.ititieteeieeeeae e e eimeeaennn 70,000,000.
ENDING BALANCE DUE .. ...ttt tieeeeee et eeeeeeeaeeaeaennann 70,000,000.

STATEMENT 12

OoD8990 1034 vV03-8 569532



KAMEEAMEHA SCHOOLS 99-0073480

LENDER: PRUDENTIAL CAP CORP-SHELF AGREEMENT C

ORIGINAL AMOUNT: 60,000, 000.

INTEREST RATE: 4.930000

MATURITY DATE: 04/14/2029

REPAYMENT TERMS: PRINCIPAL PLUS INT EACH 4/14, BEG 4/14/09

PURPOSE OF LOAN: FINANCING FOR CIP, INCL KEEAU AND MAUI CAMPUSES

DESCRIPTION AND FMV CASH OF $60,000,000

OF CONSIDERATION:

BEGINNING BALANCE DUE ... ... ...ttt ttteeneeneneanannnn NONE

ENDING BALANCE DUE .. ... .. ¢ttt ettt eacaeeeanneennann. 60,000,000.
TOTAL BEGINNING MORTGAGES AND OTHER NOTES PAYABLE 208,575,000.
TOTAL ENDING MORTGAGES AND OTHER NOTES PAYABLE 256,715,000.

STATEMENT 13

OD8990 1034 v0o3-8 569532



KAMEHAMEHA SCHOOLS

FORM 990, PART IV - OTHER LIABILITIES

DESCRIPTION

ACCRUED POSTRETIREMENT
DEFERRED COMPENSATION PLAN
ACCRUED PENSION LIABILITY
OBL TO REPAY SEC LEND COLL

TOTALS

OoD8990 1034

BEGINNING
BOOK VALUE

20,151,715.
8,951,697.
39,124,742.
NONE

v03-8 569532

99-0073480

ENDING
BOOK VALUE

21,276,735.
9,480,011.
42,407,594.
460,608,583,

533,772,923,

STATEMENT

14



KAMEHAMEHA SCHOOLS

99-0073480

FORM 990, PART IV-A - OTHER REVENUE ON BOOKS BUT NOT ON RETURN

DESCRIPTION

EQUITY IN EARNINGS OF AFFLIATE
& SUBSIDIARY

INVESTMENT EXPENSES

ACTIVITIES OF WHOLLY-OWNED
SUBSIDIARY

TOTAL

oD83S90 1034

v03-8

569532

-3,617,091.
-14,371,158.

13,972,496.

-4,015,753.

STATEMENT

15



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART IV-A - OTHER REVENUE ON RETURN BUT NOT ON BOOKS

DESCRIPTION AMOUNT
GROSS RENT EXPENSES -61,287,089.
TOTAL -61,287,089.

STATEMENT 16

OoD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART IV-B - OTHER EXPENSES ON BOOKS BUT NOT ON RETURN

DESCRIPTION AMOUNT
GROSS RENT EXPENSE 61,287,089.
ACTIVITIES OF WHOLLY-OWNED

SUBSIDIARY 13,972,496.

TOTAL 75,259,585.

STATEMENT 17

OD89S0 1034 vV03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART IV-B - OTHER EXPENSES ON RETURN BUT NOT ON BOOKS

DESCRIPTION AMOUNT
INVESTMENT EXPENSES 14,371,158.
TOTAL 14,371,158.
STATEMENT

OD8990 1034 v03-8 569532
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KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART VI - NAMES OF RELATED ORGANIZATIONS

KE ALI'I PAUAHI FOUNDATION
CHARLES REED BISHOP TRUST

STATEMENT 21

OD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

FORM 990, PART VIII - ACCOMPLISHMENT OF EXEMPT PURPOSES

EXPLANATION OF HOW EACH ACTIVITY FOR WHICH INCOME

LINE IS REPORTED IN COLUMN (E) OF PART VII CONTRIBUTED
NO. IMPORTANTLY TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES
93 ALL REPORTED INCOME IS GENERATED FROM ACTIVITIES THAT ARE

CUSTOMARILY CARRIED ON BY EDUCATIONAL INSTITUTIONS WITHIN
THE DEFINITION OF INTERNAL REVENUE CODE SECTION
170(B) (1) (A) (I1), INCLUDING TUITION, MEAL FEES, BOARDING
FEES, STUDENT FEES, BUS PASSES, AND THE LIKE, ALL OF WHICH
CONTRIBUTE DIRECTLY TO THE OVERALL EDUCATIONAL PROGRAM.

STATEMENT 22

OD8990 1034 v03-8 569532



EIN 52 2215081

* crilena mvestments with 50% or greater ownershyp

FYE 63022004
End of Year
B * Total Income Assets

) Name & EIN No Ovwmership Nature of Busmess (n th ds) __(mth ds)
Mendian Associates, LP 97 29% Real Estate 7,665 38,223
EIN 33 0423466
Montrose Erwin Square Investors LP 89 46% Real Estate 0 0
EIN 56 1574915

Erwin Square, LP 89 46% Real Estate 25 4,830

EIN 56 1574914

Erwin Square Office Tower I, L.P 89 46% Real Estate 1] 64

EIN 56 1574916
Montrose Land Acquisibon, L.P 99 00% Real Estate o 1,738
EIN 56 1583601
Southern Nevada Income Properties 9143% Rea] Estate 23,675 102,959
EIN 33 0324029
Smo Fnance Group, LTD 90 48% Investment 2 6,499
EIN 99 0324938
Bishop Hokhngs Corporation 100 00% Investments and 10,297 157,661
EIN 99 0335777 Property Management
Komua, Inc 100 00% Investment 1 135
EIN. 99 0309615
Newport Kohala, LLC 100 00% Investment 3 80,678
EIN 56 2392110
Carlyle West Coast Portfolio 98 00% Real Estate 40 1,241
EIN. 52 2215093
Carlyle Liqudity Discount Partfoho 98 00% Real Estate 0 0

i ) Carlyle Sunnyvale Comvestment Quafifed, L.P 98 00% Real Estate 1,923 588

STATEMENT 2%



KAMEHAMEHA SCHOOLS 99-0073480

SCHEDULE A, PART III - EXPLANATION FOR LINE 2A

VARIOUS PROPERTIES ARE LEASED TO WHOLLY OWNED SUBSIDIARIES BASED ON
BUSINESS TERMS & CONDITIONS.

ALL ACTIVITIES WERE PREVIOUSLY APPROVED,

STATEMENT 24

oD8990 1034 vo3-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

. .

SCHEDULE A, PART III - EXPLANATION FOR LINE 2B

LOANS AND EXTENSIONS OF CREDIT ARE PROVIDED TO WHOLLY OWNED
SUBSIDIARIES BASED ON COMMERCIAL TERMS AND CONDITIONS.

ALL ACTIVITIES WERE PREVIOUSLY APPROVED,

STATEMENT 25

OD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

SCHEDULE A, PART III - EXPLANATION FOR LINE 2C

CAMPUS LODGING IS PROVIDED TO CERTAIN KEY INDIVIDUALS AS A CONDITION OF
EMPLOYMENT UNDER IRC SECTION 119(D).

ALL ACTIVITIES WERE PREVIOUSLY APPROVED.’

STATEMENT 26

oD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS

SCHEDULE A, PART III - EXPLANATION FOR LINE 2D

SEE FORM 990, PART V.

ALL ACTIVITIES WERE PREVIOUSLY APPROVED,

OD8990 1034 v03-8

569532

99-0073480

STATEMENT 27



KAMEHAMEHA SCHOOLS 99-0073480

SCHEDULE A, PART III - EXPLANATION FOR LINE 3A

KAMEHAMEHA SCHOOLS PROVIDES NEED AND MERIT BASED FINANCIAL AID
SCHOLARSHIPS AND GRANTS TO INCREASE THE OPPORTUNITIES AVAILABLE TO
STUDENTS IN THEIR PURSUIT OF EDUCATION GIVING PREFERENCE TO CHILDREN
OF HAWAIIAN ANCESTRY TO THE EXTENT PERMITTED BY LAW.

FINANCIAL ASSISTANCE IS PROVIDED IN THE FORM OF:
-GENERAL FINANCIAL ASSISTANCE - NEED BASED
~-SPECIAL PROGRAMS AND COMMUNITY SCHOLARSHIPS - NEED AND/OR MERIT
BASED

STATEMENT 28

OoD8990 1034 v03-8 569532



KAMEHAMEHA SCHOOLS 99-0073480

A .

SCHEDULE A, PART V - EXPLANATION FOR LINE 31

KAMEHAMEHA SCHOOLS PUBLICIZES ANNOUNCEMENTS RELATING TO ADMISSIONS
APPLICATION AVAILABILITY IN ALL LOCAL NEWSPAPERS AND PERIODIC HAWAIIAN
PUBLICATIONS.

STATEMENT 29

OD8990 1034 vV03-8 569532



KAMEHAMEHA SCHOOLS

FORM 990, PART 1 - REVENUE, EXPENSES, AND CHANGES IN NET ASSETS OR FUND BALANCES, LINE 8c

LAND SALES AND EXCHANGES ARE COMPRISED OF RESIDENTIAL LAND SALES UNDER A PLANNED PROGRAM OF

99-0073480

LIQUIDATION GENERALLY COVERED UNDER IRS PRIVATE LETTER RULINGS AND NON-RESIDENTIAL LAND SALES.
COST BASIS INFORMATION IS NOT READILY AVAILABLE, HOWEVER, SUBSTANTIALLY ALL LANDS SOLD WERE HELD
SINCE THE INCEPTION OF THE BERNICE PAUAHI BISHOP ESTATE IN 1884.

GROSS COST, SALES NET
PROCEEDS EXPENSES GAIN
MARKETABLE SECURITIES
PRIVATE INVESTMENTS 8,716,296,794 8,496,952,129 219,344,665
TOTAL SECURITIES 8,716,296,794 8,496,952,129 219,344,665
LAND SALES & OTHER 85,469,753 1,019,466 84,450,287
8,801,766,547 8,497,971,595 303,794,952

STATEMENT 20
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rom 8868 Application for Extension of Time To File an
(December 2000) Exempt Organization Return OMB No. 1545-1709

Department of the Treasu s T
|m:ma| Revenue Service i » File a separate application for each return.

e If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox = = . . . . . ... ... | [Z'
¢ |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Note: Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed

Form 8868.

2] Automatic 3-Month Extension of Time - Only submit original (no copies needed)

Note: Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part | only
All other corporations (including Form 990-C filers) must use Form 7004 to request an extension of time to file income tax
returns. Partnerships, REMICs and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041.

Type or Name of Exempt Organization Employer identification number
print KAMEHAMEHA SCHOOLS 99-0073480
File by the due Number, street, and room or suite no. If a P.O. box, see instructions.

date for filing P.O. BOX 3466
your retum Sea City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions
HONOLULU ,HI
Check type of return to be filed (file a separate application for each retum):
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T(sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

¢ If the organization does not have an office or place of business in the United States, checkthisbox =~ = =~ = | 2 D
® If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . lf thisis
for the whole group, check this box » D . lf it is for part of the group, check this box » |:, and attach a list with the
names and EINs of all members the extension will cover.
1 I request an automatic 3-month (6-month, for 990-T corporation) extension of time until , ,
to file the exempt organization return for the organization named above. The extension is for the organization's return for:
> calendar year or
> tax year beginning JULY 1 ,2003 , and ending JUNE 30 , 2004

2 If this tax year is for less than 12 months, check reason: |:] Initial return D Final return ':] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions |, L. L i . $
b [f this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowedasacredit | = . . . ... ... .. ... .. ... .. $

¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See

INSITUCHONS . . . . . . . . . i e e e e e e e e e e e e e e $
Signature and Verification

Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belief
it is true, correct, and complete, and that | am authonzedﬁto prepare this form

Signature » WM Titte P AGENT/CPA Date P 10/7/04

For Paperwork Reduction Act Notice, see Instruction Form 8868 (12-2000)
JSA KPMG
3F8054 1000 P.O. Box 4150

Honolulu, Hawaii 96812-4150
Emp. ldent. No.: 13-5565207



. Form 8868 (12 -2000) Page 2

Oﬂ you are filing for an Additional (no} automatic) 3-Month Extension, complete only Part it and check tisbox | | . . . .. > E
Note: Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
o |f Eou are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (not automatic) 3-Month Extension of Time - Must Flle Ongmal and One Copy.

Type or Name of Exempt Organization Employer identification number
print KAMEHAMEHA SCHOOLS o 99-0073480

File by the Number, street, and room or suite no. If a P.O box, see instructions. :.' . For IRS use only

extended it )

due date for P.O. BOX 3466 i

filng the City, town or post office, state, and ZIP code For a foreign address, see instructions
retum See

nstructions | HONOLULU, HI
Check type of return to be filed (File a separate application for each return):

Form 990 Form 990-EZ l:_—_l Form 990-T (sec. 401(a) or 408(a) trust) [ __|Form 1041-A H Form 5227[__] Form 8870
Form 990-BL | Form 990-PF Form 990-T (trust other than above) Form 4720 Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* If the organization does not have an office or place of business in the Unted States, check thisbox. , . , . .. ... ...... » [:l

¢ |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN If this is

for the whole group, check this box » If 1t 1s for part of the group, check this box » and attach a list with the

names and EINs of all members the extension is for
4 | request an additional 3-month extension of time until \MAY 15, 2005 .e— .
5§ For calendar year , or other tax year beginning JULY 1, 2003 and ending JUNE 30, 2004
6 If this tax year is for less than 12 months, check reason. [_] Initial return u Final return D Change in accounting period

3 7 State n detail why you need the extension ADDITIONAL TIME IS NEEDED TO GATHER THE NECESSARY
& INFORMATION TO FILE A COMPLETE AND ACCURATE TAX RETURN.
;83 If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069 enter the tentative tax, less any
=< nonrefundable credits. See instructions . $
—— N, e s e e s e s e s e e e e e .
b i this application is for Form 980-PF, 990-T, 4720, or 6069, enter an refuncﬁgga\ém eshm ted
u tax payments made. Include any prior year overpayment allowed credit and any amou aid
WS  previouslywithForm8868 . . .. ... ............... el JAN-1 9.2005. |9] - - ¢
Q ZE ¢ Balance Due. Subtract line 8b from line 8a. Include your payment wit s form, or, if required, sit
“5" ‘E‘ with FTD coupon or, if required, by using EFTPS (Electronic Fe
W instructions .+ . . v it i e e e e e e B MWJEIN, U, . $
& Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belef,
it is true, correct, and complete, and that | am authonzed to prepare this form

Signature P> égw_/ 4@% d Tite p» CPA/AGENT Date p- ///0/0‘5.

ﬁ Notice to Applicant - To Be Completed by the IRS

We have approved this application. Please attach this fonm to the organization’s return.
We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization's return {including any prior extensions). This grace period is considered to be a vafid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization's return.

I__—] We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time
to file. We are not granting a 10-day grace period.

We cannot consider this application because it was filed after the due date of the returmn for which an extension was requ&sted T e e L
Other = RRTIE
By: (v
Director Date ' s
Alternate Mailing Address - Enter the address if you want the copy of this application for an additional 3-month extens;on Fii nre
returned to an address different than the one entered above. VTSRS G
Name
KPMG LLP
TY;: or Number and street (include suite, room, or apt. no.) Or a P.O. box number
r
d P.O. BOX 4150
City or town, province or state, and country (including postal or ZIP code)
JSA HONOLULU, HI 96812 KPMG
3F8055 1 000 P.O. Box 4150 Form 8868 (12-2000)

Honolulu, Hawoii 96812-4150
Emp. Ident. No.: 13-5565207



