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(iﬁ (> |_OME No. 1845547
Form 990 Return of Org nization-Exempt From' lncome )
Under sectlon 501(c) of the Internal Revenue Code (uleep‘t black Iunn benefit ﬂ@ga ‘
trust or private toundation) or section 4947(:)(1) nonesxempt chariiable trust” S o i

mm'dm‘" Note: The organization may have to use & copy of this ratum io satisiy siste reporting requiremsnts. “&Zﬁn"“‘
A For the 1058 calandir year, OR tax year period btg!nnln; JE‘X 1 , 1968, and endl June 30 1950
B Check i Plesse |C Name of crganization P Employer identification number
[ change clscrsas | o Kamehameha Schools Bishop Estate 99 | 0073480
) i retom ginter | Number and street (or P.O. box ¥ mall is not dalivared to strest Foom/autte | B Yeléghone numbar —
BMM o .E.‘“ P. O. Box 3466 | (808) 523-6200

Amendad returmn -] Chy or town, state or country, and 2IP+4

pagens o for | e ¥ Honolulu, Kt 96801 " F onec > D) wanpton sppiaton

Q. Type of organization— P[] Exempt under saction 801(c{ 3 } <« (inaert number) OR P [ section 4847(a){1) nonsxempt chartable trust
Nots: Section 501(c)f3} sxempt organizatione snd 4847(a)f1) nonexempt charitable trusis MUST sttsch a compisted Scheduis A (Form 600}

Wis) e thie sgroup retum Med for ststea? . . . . . 4 . . . o Cdves EENo [ 1 wetther boxin Hia checked "Yes? emer ur-digh group

. sxemption number (QEN) P ... ...... R
) I "Yea," entar the number of siilates for which this retum 1 fled:, . P J method:  LJ Cash .m
{1 la thie & separate retum flad by an organization coversd by s roup naing? [ ves [ Ne L) otner (specity) >

‘K Cheok hers » ] I the organization's grosa racsipts are nonmaily not more than 428,000, The organtzation nsed nat tie i return with tha IRE; but # h recatvad
4 Form 990 Paokags In the mall, it should fils & retum without financial dals. Some states requirs 8 complats retum.

Nots: Form 590-E2 may bo used by organlzations with gross receipts leas than $100,000 and total asse!s fass than 325,000 at nd of year. _
Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instructions on page 13.)

1 Contributions, glits, grants, and similar amounta mcolvod
a Direct publc support . . v .. s ]
b Indirect public support see . 4774 wc':‘@ R .EL LY 2330
¢ Government contributions (grants) . . . . gs_ RHID, ,
d Total (add lines 1a through 1c} (ettach achedule oI corrllibulnm)
(cdsh $ noncash § ) Q\@go 1d 53,743 778 -
2 Program servics revenue including govemment faasand {}7 fn Pan Vll Ilna 93) __g Z 756, 688
3 Membership duss and assessments . .
§ 4  Interest on savings and temporary cash Investrnents ﬁ?,-o '],%%% 4 FE,F50 Prx
N | 5 Dividends and Interest from secwitiss . . VL ; 5 32, /69 t79
T les Grossrents . . . . . .. ... 5\}\&!,&?’7/47/0
b Less:.rental.expenses . . N VI ay '
L1 e Nau'en‘talhcomeorﬂoss)(subhact“neﬁbfrmnllna&a},\gm VY.L L, s TRIGELLE
ﬂé 7 Other Investment Income (describe b Equity i Qd}lanes ) 7 HER AT T
2| 8a Gross amount from sete_ of essets other (A) Sacurities - B)Othw
= than tnventory ., . AL oo dnplBal 2765326
b Less: cost or other basis and salllexpensea 79 750 670 8b S&L 73>
¢ Gain or floes) (attach schedute) . . . L4064 &//5 2§¢] 8o / : .
d Net gain or (loss) (combine tine Bc, coumna (A and B) . . . < . . . . . . . L84 &3 /186, G4
8 Speclal events and activities (attach schedule) _ :
a Groas reverue (not including $ of
contributions reported online1a) . . . . - . 2=l
b Less: direct expenses other than fundralslng exponsos . L8b
¢ Not income or (foss) from special events (subtract ine 0b fom iine ga) . . . . . (8¢
10a Gross sales of Inventary, less retums and allowances , . [10a
b Less: costof goodsseld . . . 10b
c emspmﬁtoruoss)fr ales. Inventuiy (anach schedule) (subtract line 1Uh|'romlm10a) 10c
1 \m fne103) . . O I & WL
12 'rbtal nea-m.ca,\u 5 6c,7,8d,9¢,10c,and 1) . . . . . . . . |12 229079286
13 P rsendcesmlinf e T K 208538 731
g 14 M Qnd ned4, comn(Ch. . . . . . . . . . . . L14 B0, O TR
5115 -|= W ismg(lromhna.M* Iurpn(D))' N .
313 m;{ea\mch adule) . . . .....-.....-1a
17 To al o {2ddHines 16 and 44, column (A) . . P KT 0, &
- SRL Excass or {deficit) for the year (subtract line 17 from line 12} . e N o 1 | &78,39/¢ HUED
2|19 Net assets or fund balances at beginning of year (from line 73, column (A)) .. 8 2Ros 084356
%.|20 Other changes in net asseis or fund balances (attach explanation), . . . . . . [20 < Lo, 540,027 >
Z | 21 Net assets or fund balances at end of year {combine lines 18,18, and20) . . . . . | 21 R 342,915 810 -

For Paperwork Reduction Act Notice, see page 1 of the separate instructions. Cat. No. 112B2Y F@feso {1998)



Form 990 (1998) for FYE June 30, 1999 Kamehameha Schools Bishop Estate EIN: 99-0073480

Pzxse 2

18418 Statement of

Functional Expenses

All organizations must complete colurmd {A). Columns (B), {C), and (D) are required for section 501{ci3) and {4) organizations ;
and section 4047(a1) nanexempt charfiable trusts but optianal for athers. {See Snecfic Instructions on page 17, ]

O b, Sb 100 or Tl ar b Wlowl | BIIen | e | @ Fusing
22 Grants and allocations (attach schedule}
{cash $ noncash § ) |22
. 23  Specille assistance to individuals (attach scheduls) 23
24  Benefits paid to ar for members (attach schedule). | 24
25 Compensation of officers, directars, etc. 25
26 Other salaries and wages . 26
27 Pension plan contributions 27 **SEE AT|TACHED**
28 Other employes benefits 28
29 Payroll taxes 29
30 Professional fundraising ‘fees . 30
31  Accounting fees . 31
32 Legal fees . . . S2
az’ Supplies - 33
34 Telephone . 34
35 Postage and shlpplng 35
36 Occupancy A . 36
37 Equipment rental and maintenance . 37
38 Printing and publications 38
39 Travet . - e 39
40 Conferences, conventions, and meetlngs 40
41  Interest . a1
42 Depreciation, dapletlon. tc. (attach schedule) 42
43  Other expenses {temize): @ ._.........cce..-.. 43a
B et rnn e e e snme e ean 43b
- S, 43c
L IS 43d
LS TN 43e
44 Totalhmhandammhddimﬂthwghdalomamm : .
completing cokwmns (BHD), covry thase folals todines 1315 . | 44 | /60, 057 F03) /10 538 73 1) L0 /147 072
Reporting of Joint Costs.—Did you report in column (B) (Program services) any joint costs from a combined
educational campalgn and fundraising solicitatlon? . . .. 2 0 ves No

It “Yes,” enter (1} the aggregate armount of these Joint costs $_
{il) the amount allocated to Management and general $ ; and (iv) the amount allocated to Fundralsing $

H [l') the amount allocated to Program services §

=144l Statement of Program Service Accomplishments {See Specific Instructions on page 20.

What is the organization’s primary exempt purpose? P BRICATION . ...

All organizations must describa their exempt purpose achievemsnts in a clear and concise manner. State the number
of clients served, publications issued, etc. Discuss achlevements that are not measurable. (Section 501(c}{3) and (4)
organizations and 4847(a}{1} nonexempt charitable trusts must also enter the amount of grants and allocations to othars.)

Program Service

Expenses
(Required for 501{c){3} and
(4) orgs., and 4947‘a (1)

trusts; bul uphom
olhe

T =1 1 R N U A0 OO
""""""""""""""""""""""""""""" Granis and allocations 8 B 5 AT Y | o, 538 73)
"""""""""""""""""""""""""""""" {Grants and allocations  § Ty

B it cmmsmmtccatmmarmesesememsemmemceseemeseseTeeEeETETETeaenEhe—esnneaesnmAammesTasseaaesensTot—mmeaeanamn
T e (Grants and allocations & T )

<
""""""""""""""""""""""""""""""""" (Grants and allocations & .}

e Other program services (attach schedula) (Grants and allocations  $ )

f Total of Program Service Expenses (should equal line 44, column (B), Program services) .

/10,535 731




‘orm S80 (1998} for FYE June 30, 1999 Kamehameha Schools Bishop Estate EIN: 99-0073480 - ! bage 3

Balance Sheets (See Specific Instructions on page 20.}

Note: Where required, attached schedules and amounts within the description

column should be for end-of-year amounts only. Beginnis-fg of year End (c?l‘)year
45 Cash—non-interest-bearing . . . . « « . . . ¥GEE RATTACHED** 45
46 Savings and temporary cash lnvestmems e e e e e e 46
47a Accounts receivable . . . . . |47a
b Less: allowance for doubtful accounts . . |47b |47¢
AIITT€I€§’éT’TmieTNTY
48a Pledges receivable . . . . . |48a
b Less: allowance for doubtiul accounts . 148b]- 48c
49 Grants receivable . . . . . . e . 48
50 Receivables from off icers, dlrectors trustees and key employees
(attach scheduls) . N e 50
51a Other notes and Ieans recewable (attach'
2 schedule). . . . . {Sia
2| b Less: allowance for doubtful accounts . . L51b Si¢
<| 52 inventories for sale or use . 52
53 Prepaid expenses and deferred charges . 53
84 Invesiments—securities (attach schedule) 54
55a Investments—and, buitdings, and
equipment: basis . . . . S5a
b ‘Less: accumulated deprecuatlon (attach
scheduls). . . . . L55b 55¢
56 Investments—other (attach schedule) . . . . . 56
57a Land, buildings, and equipment: basis . , |578
b Less: accumulated depreciation {(attach
schedule), . . . S Y] 57¢
58 Other assets (describe b ) 58
59 Total assets {add lines 45 through 58) (must equal e 74) . . . . |25/24f¢ 994 |59 | 2/70 Gp.4l £73
60 Accounts paysble and accrued expenses, . . . . . , ., **SEE| ATTACHED** 60
61 Crantspayable . . . . . . . . .« . o« o4 .o .. 61
ol 62 Deforred revenue .o 62
ﬁ 63 Loans from ofﬁcers, dlrectcrs. trustees and key employees (attach _ ]
% schedule), 63
=i | 64a Tax-exempt bond llabtlmes (attach schedule) . 64a | .
b Mortgages and other notes payabla (attach scheduls) .. 64b
65 Other liabilities (describe » ) 65
66 Total liabilitles (add lines 60 through 65) . . . . . . L | 307420438106 IR7, 648803
Organizations that follow SFAS 117, check here » k] and complete lines §
@ 67 through 69 and lines 73 and 74,
§ 67 Unrestricted. . . . . . . . . . « . . . . . . .**SEE ATTACHED** 67
.geeTemporamyresmcted................ 68
m| 69 Permanenty restricted . . . . e 69
E | Organizations that do not follow SFAS 117 check here b D and
c complete lines 70 through 74. .
6170 Capital stock, trust principal, or current funds . . . . 70
-g 71 Paid-in or capital surplus, or land, building, and equlpment fund . 4!
3 72 Retained eamings, endowment, accumulated income, or other funds 72
« | 73- 'Total net assets or fund balances (add lines 67 through 69 OR lines
é’ 70 through 72; colurmn (A) must equal line 19 and column (B) must

equal line 21) , . . 73
74 Total liabilities and net assets / fund balances (add lines 66 and 73) 2,572,208 Q7 14 |3 170 568 673

Form 990 is available for public |nspect|on ‘and, for some people, serves as the primary or sole source of information about a
particular organization. How the public perceives an organlzatlon in such cases may be determinad by the information presented
on its return. Therefore, please make sure the return is complete and accurate and fully describes, In Part 1l, the organization’s
programs and eccempllshments




. Form 990 (1998}  for FYE June 30, 1999 Kamehameha Schools Bishop Estate EIN: 99-0073480 . - Page 4
LY  Reconciliation of Revenue per Audited EIBVR:E  Reconciliation of Expenses per Audited

. Financial Statements with Revenue per Financial Statements with Expenses per
-Retum (See Specific Instructions, page 22.) Return
. S
a Total revenue, gains, and other support a Total expenses and lgsses per §
per audited financial statements., , » | 8 audited financial statements . . » |
b ‘Amounts included on line a but not on b Amounts Included on line a but not &N\\\\
line 12, Form 990: *%GE on line 17, Form 990: **SEE \\\Q\\
{1) Net unrealized gains - {1} Daonated services §
oninvestments , . $ and use of facilities $ §
(2) Donated  services {2) Prior ysar adjustments §
and use of facilites $ reported on fine 20, §
{3) Recoveries of prior Fomoso . . . . $ §
year grants , , . s (3) Losses reported on \
{4} Other (specify): line 20, Form 990 . $ §
.............. e {4) Other (specify): §
SR N [ —————— . \
Add amounts on lines (1) through {4) > SRRV [ >
, Add amounts on lines (1) through (@ | b
¢ Lneaminuslineb, ., ., . . .M |E ¢ Lineaminuslineb . . . . . » 0
d Amounts included on line 12, d Amounts included on line 17, %
Form 990 but not on line a: Form 990 but not on line a: §
(1) Investment expenses {1) Investment expenses §
. not included on line not included on line \
6b,Formego , . . $__ 6b, Form 990. §
{2) Other (specify): {2) Other (specily): §
s s \
Add amounts on lines (1) and (2) » | d Add amounts on tines (1) and (2) -» |.d
- e Total revenua per line 12, Form 990 e Total expenses per line 17, Form 930
lﬁplus ined) . . . . . .P» |el|¥3? 079284 inecpluslined) . . . . . » telgnsd7fos

List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated; .see Specific
Instructlons on page 22.) . :

{C) Compensation | {0 Contrbutions (€) Expensa
{A} Name and address ‘B}Jg; mgv;ga:ge h;yufosnper (it not paid, enter | a7poyes bewfl pbma & | account and other
po -0-) deimrad compedsaton allowances

g

75 0Did any officer, director, trusiee, or key emploéee receive aggregate compensation of more than $100,000 from your
organization and all related organizations, of which more than $10,000 was provided by the refated organizations? P []Yes (XINo
it *Yas," attach schedule—see Specific Instructions on page 22.




‘orm 990 (1998) for FYE June 30, 1998 Kamehameha Schools Bishop Estate EIN: 99-0073480 Page 5

Other Information {See Specific Instructions on page 23.) Yes No

76  Did the organization engage in any activity not previously reported to the IRS? If *Yes," altach e delsiled description of each activity , | 76

77 Were any changes mads in the organizing or governing documents but not reported to the IRS? ., ., | | T7
If “Yas,” attach a conformed copy of the changes.
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retum?, |78a] X

b if “Yes,” has it filed a tax return on Form 990-T for this year? . , . 78b| X

79 Was there a liquidation, dissolution, termination, or substantial contraction during 1he year‘? i "Ya a'dach a statement 79
BOa Is the organization related (other than by association with a statewide or nationwide organization) through common

membership, goveming bodies, trustees, officers, stc., to any other exempt or nonexempt organization? , , . 80a| X
b If *Yes,” anter the name of tha organization P ......oon..eeeoeemeeeeee e eeeeeemaenes *XSEE  ATTACHED**
.................................................... and check whether itis [X] exempt OR [l nonexempt.
Bta Enter the amount of political expenditures, direct or Indirect, as described in the
instructions forlne 84, . . . . . . . . . SEE. S7ATEMEN]. (818]
b Did the organization file Form 1120-POL for this year? e e e e e C e e e e 8ib
B2a Did the organization receive donated services or the use of materials, eqmpment or facilities at no charge
or at substantially less than fair rental value? . e e C e e e e e .. . |B28
b 1 "Yes,"” you may indicate the value of these items here. Do not includs this amount
as revenue in Part 1 or as an expenss in Part Il. (Ses instructions for reporiing in
Part IIl). .o ..+ ... 8| WA
83a Didthe orgamzahon compty wnth the pubﬂc mspechon neqmrements for raturns and exemption applications? (83a X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? . . [83b] X
84a Did the organization solicit any contributions or gifts that were not tax deductible? . . . . . , 84a
b If "Yes,” did the organization include with every solicitation an express statement that such conmbu‘tlons
or gifts were not tax deductible? . . .- . . . .N/a | |84
85 | 501(c)(4), @), or (8) organizations.—a Were substanhally aII dues nondeductlbla by mambers? .N/A | | |B5a
b Did the organization make only in-house lobhbying expenditures of $2,000 or less? . . . N/B, . . . |8%h

If “Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization
received a walver for proxy tax owed for the prior year.

¢ Duss, assessments, and similar amounts from members . . ., . . . . . |[85€ N/a
d Section 162(e) lobbying and politicel expenditures , . . . . . . . |esdl _N/A
e Aggregate nondeductible amount of sectlon 6033(e}{1}{A) dues notlces ... |BS5e N/A
t Taxable amount of lobbying and political expenditures (iine 85d less 85¢) . . (85t N/a

g Does the organization elect to pay the section 6033(e} tax on the amount in B5?. .
h i section 6033(s}(1}A) dues notices were sent, does the organization agree to add the amount in 85f to lts reasonabfa

estimate of dues allocable to nondeductible lobbying and palitical expenditures for the following tax year?, . . |83h
86 501(c)(h) organhaﬂons.——Enten a (nitiation fees and capital contributions included on
fire12 ., . . . . . . . . . |86ai N/A
b Gross receipts, lncluded on Ilne 12 for publlc use of club facllltles . . . . |B6b N/n
87 501(c)(12) organizations.—Enter: : . :
a Gross income from members or shareholders . . | . e e 87a N/A
b Gross income from other sources. (Do not net amounts due or patd to other
sources against amounts due or received fromthem) ., . . . . . 87b N/n
88 At any time during the year, did the organization own a 50% or greater Interest ina taxable corporation or
partnership? If “Yes,” complete Part IX . . . . e e e e P B - A
89a 501(c)3} organlzations ~—Enter: Amount of tax lmposed on the argamzatton during the year unden
section 4911 » —0- : section 4912 »___—0—_ : section 4955 »___—0~

b 501{c)@3) and 501(c)4) organizations.—Did the organization engage In any section 4958 excess bensfit
transaction during the year? If “Yes,” attach a statement explaining each transection STATEMEN I . 891’

¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958, . . . ., . PEE, | STATEMENT®

d Enter: Amount of tax on line 89¢, above, relmbursed by the orgamzatqon SEE, (STATEMEN] »

.............................................................................

b Number of employees employed in the pay period that includes March 12, 1988 (See instructions) , . [90b] 1,395
91 The books are In care of » ..., . CONTROLLER . e Telephone no. » (808 a23-6200
Located at » . 567 SOUTH KING STREET, HONOLULU, HI . . ZIP + 4 > .. 96813-3036

92 Saection 4947(a)(1) nonexempt charitable trusts filing Form 990 in Keu of Form 1041—Check here .

and enter the amount of tax-exempt Interast received or accrued during thetaxyear . . b |92 ]



Form-890 (1998)

Indicated.

2«:_-—-_m.n.oa'm
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b
¢
d
e

for FYE June 30, 1998 Kamehameha Schoals Bishap Eslate EIN: 89-0073480 Page 6
NI Analysis of Income-Producing Activities (Gee Specific Instructions on page 27 :
Enter gross amounts uniess otherwise : Unrelated business income Extluded by Section 512, 513, or 514 B
Related or
n.ﬁ-m(A) code— ..._meu[a) nt Exclursigfll cude Arr(1|gl).mt exempt function
“—mmmue : income
: 7756 658
**SEE ATTACHED** .
Medicare/Medicaid payments ., ..
Fees and contracts from government agencies 1.
Membership duss and essessments . :
interest on savings and temporary cash investments [720003 |2, 749.85/ 14 22 728 789
_ Dividends end Interest from securities , (L IR 169,/ 78
Net rental iIncome or (oss) from real estate;
debt-financed property . . 35 K £,5285827
not debt-financed property . . Ll 14807 563
Net rental income or (loss) from parsunal propeny
Other Investment income . . /74 525733567
Gain or {loss) from sales of assets utherlhan Inventory /£ F3./86 914
Net income or {loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a A4RIAELL /710 INCOME 521290 (372172
TrMBER . INMCOAE oo | #4519, 872
104 Subtotal (add columns (B), (D), and (E) Bé&il 8 788926925 1764 LER

105 Total (add line 104, columns (B), (D}, and (E)) .
Note: {Line 105 plus line 1d, Part |, should equal the amount on line 12 Part I, )

Relationship of Activities to the Accomplishment of Exempt Purposes (See Specific Instructions on page 28.

Explaln how each activity for which income s reported In column (E) of Part Vil contributed importantly 1o the accomplishment
of the organization’s exempt purposes (other than by providing funds for such purposes}).

Line No.
v

p 785 335 508

**SEE ATTACHED**

| Part IX §

Information Regarding Taxable Subsidiaries (Complete this Part if the “Yes” box on line 88 is checked,)

Name, address, and employer identification

Percentage of Nature of Total End-of-year .
number of corporation or partnership ownership interest business activities ncome assets
' %
**SFE ATTACHED* ¥ %
%
%

return, including accompanying schedulas and stetements, and to me besi of my knowkedg
rer {other than officer) is based on all information of which

GILBERT ISHIKAWAF: DI REC

T& knowledagt



3CHEDULE A Organization Exempt Under Sectlon 501(c)(3)
Form 980) (Except Private Foundetlon) and Section 501{e), 501{f), 301(k),
501(n), or Section 4847(a)(1) Nonexempt Charitable Trust

Supplementary Information

Jepantment of the Tressury

ntamal Revenue Servics » Must be completed by the above orgenizationa and uﬂachod to their Form 080 or 980-EL

Ses saparate natructions

OMB No. 1545-0047

1998,

Name of tha organization

Kameliameha Schools Bishop Estate

Employer idmtification number
99@.0073480

. Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See instructions on page 1. List each one. If there are none, enter “Nons.")

{#) Name and agdross of each employes paid more
than $50,000

(b} Title and averags hours
per wask devoted to position

(d) Contributions to (o) Expeanso
{c) Compensation employes banailt plans & account and other

daiarred compansation gllowances

 **SFR ATTACHED**

---------------------------------------------------------

.........................................................

Total number of other employees pald over
$50,000 , [

J3K

WCompensation of tha Fwe Highest Paid Independent Gontractors for Professional Services
(Ses instructions on page 1. List each one (whether indlviduals or f_trms) if there are none, enter “None.”)

{a) Name and address of each independent contractor peld more than $50,000

) Typs of sarvice

(u}'éon'ponaatbn

**SEE ATTACHED**

........................................................................................

........................................................................................

........................................................................................

Total number of others receiving over $50,000 tor
professionalservices. . ., . . ., . . '»

oo

For Paperwork Reduction Act Notice, see page 1-of the Instructians for Form 990 and Form 990-EZ. Cat. No. 11285F

Schedule A (Form 990} 1998



Schedule A (Form 990} 1998 for FYE June 30, 1999 Kamehameha Schools Bishop Estate EIN: 99-0073480 Bans P
Ldll] Statements About Activities . Yes| No

1+ During the year, has the organization attempted to Influence national, state, or local Ieglslation. including any
attemnpt to Influence public opinion on a legislative matter or referendum?

if *Yes," enter the total expenses pald or incumred In connection with the lobbying activities b $

Organizations that made an election under sectlon 501(h) by filing Form 5768 must complete Part Vi-A, Other
organizatlons checking “Yes,” must complete Part VI-B AND attach a statement giving a detailed description of

-

the lobbying activities. §§

2 During the year, has the organization, either directly or indirecily, engaged in any of the following acts with any %%
.

of s trustees, directors, officers, creators, key employees, or members of thelr familles, or with any taxable

organization with which any such person Is affillated as an officer, director, trustes, majority owner, or princnpal
bensficiary:

a Sale, exchangs, or leasing of preperty? . . .

b Lending of money or other extension of credit? . .. . . . . . . . . . . . . . . . . . . |2

¢ Fumishing of goods, services, or faclities? . . O - ¢
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000?7 . . . . . . 2d | X
o Transter of any part of its income or assets? . « e e e S - H D4

it the answer to any questlon is “Yes," attach a detalled statemam explalnlng the tmnsactlons

3 Does the organlzation make grants for scholarships, fellowships, student loans, ete.? . . . . . . . . . | 3 | X
4a Do you have a sectlon 403(b) annulty plan for your employees? . . . . 4a
b Attach a statement to explain how the organization determines that Indlvlduals or organlzallons recelvmg granls \,'
or loans from it In furtherance of its charitable programs qualify to receive payments. (See instructions on page 2.) R

Reason for Non-Private Foundation Status (See instructions on pages 2 through 4.)

The organization Is not a private foundation because it 1s: (Please check only ONE applicable box.)

3 A church, convention of churches, or assoclation of churches, Saction 170{b)(1)(AM).
Xl A school, Section 170{b)1}AN). (Aiso complete Part V, page 4.)

0Oa hospital or a cooperative hospital service organization, Section 170{b}{1{A)!).

[0 A Federa, state, or local government or governmental unit. Section 170{b}{1HA)V).

O A medical research organization operatad in conjunction with a hospital. Section 170(b}{1){A)(ii). Enter the hospltal's name, clty,
and state b

10 [ an organization operated for the benefit of a college or unlversity owned or operated by a governmental unit. Section 170{D)(F{AXIV).
{Also complete the Support Schedule In Part IV-A)

11a [ an organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170{X1HANV]). (Also complete the Support Schedule in Part IV-A)

11b [J A community trust. Sectlon 170EX1}ANVD. (Also complete the Support Schedule in Part IV-A.)

12 O an organization that nomally receives: (1) more than 33%% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc., functions—subject to certaln exceptions, and (2) no more than 33%% of
its support from gross Investment income and unrelated business taxable Income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975, See sectlon 509(a)(2). (Also complete the Support Schedule in Part iV-A))

13 D An organization that is not controlled by any disqualified persons (6ther than foundation managers) and supports organizations
described In: {1) lines 5 through 12 above; or (2) section 501(c)4), (5}, or (6), if they meet the test of section 509(a){2). (See
section 509{a}3).)

Provide the following information about the supported organizations. (See Instructions on page 4.)

{b) Line number
from above

. O~Ne,

{a) Name{(s} of supported organization(s)

14 [ An organization organized and operated to test for public safety. Section 508(a)(4). {See instructlons on page 4.)




Schedule A (Form 890) 1998 for FYE June 30, 1898 Kamehameha Schoaols Bishop Estate EIN: 99-0073480 Page 3
- MEVETY  Support Schedule (Complete only if you checked a box on line 10, 11, pr 12) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to tha cash method of accounting.

Calendar year (or fiscal year beginning in) . P {a) 1997 (b) 1996 {c) 1995 (d)_ 1994 {e) Total

15

Gifts, grants, and contributions received. {Do
not Include unusual grants. See line 28.).

16

Membership fees recelved |,

17

Gross recelpts trom admisslons,
merchandise sold or services performad, or
furnishing of facilities in any activity that s
not a business unrelated 1o the organization's
charitable, etc., purpose, ., . . .

18

.seclion 511 taxes) from businesses acquired

Gross Income from interest, dividends,
amounts received from payments on securities
loans (section 512{a){5)), rents, royahies, and
unrelated business taxable Income (less

by the organlzation after June 30, 1975

19

Net income from urrelated business
activities not included In line 18

Tax revenuss levied for the organization’s
benefit and either pald to it or expended on
itsbehalf, .. . . . .

The value of services or facilitles fumlshecl to
the organization by a govemmental unit
without charge. Do not include the value of
sefvices or facllities generally fumished to the
public withoutcharge, . . . . . .

Other Income. Attach a schedule. Do not
hciudagainor(loss)tromsaleofmp’rtalassata

Total of lines 15 through 22, , .

Lne23minusline 17, ., . . . . . .

Enter 1% offin@23 , ., . ., . e

2 (BR8] B

Organizations described on llnes 10 or11: a Enter 25 of amount in column {¢), ine 24, , , . » |28a

Attach a list {which Is not open to public Inspectlon) showing the name of and amount contributed by each
person (other than a governmental unit or publicly supported organization) whose total gifis for 1994 through
1997 exceeded the amount shown In line 26a. Enter the sum of all these excess amounts, . . . . P

Total support for sectlon 509(a)(1} test: Enter lina 24, catumn (&) .
Add: Amounts from column (e} forlines: 18 19
22 0 28b.. . ... ..PF
Publie support (ine 26¢ minus fine 26d total) . T
Public support percentage {line 26e (numerator) dwlded by Ilna 26c (denomlnator)) T - %

le ]

27

TEH -0 0O

Organlzaﬂons described on line 122 a For amounts included in lines .15, 16, and 17 that were received from a_“disqualified

person,” attach a list to show tha name of, and total amounts received in each year from, each “disqualified person.” Enter tha sum
of such amounts for each year:

(997) oo (1998) -oemoeemeenees (1995) oo oeee (1994) o

For any amount Included in line 17 that was recelved from a nondisqualified person, attach a list to show the name of, and amount
received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000. (iInclude in ths list
organizations described in lines 5 through 11, as well as Individuals.} Atter computing the difference between the amount received
and the larger amount described In {1) or (2), enter the sum of these ditferences {the excess amounts) for each year: :

Add Amounts from column (@) forlnes: 15 __________ 16
17 20 2 e .. N

Add: Line 27atotal , andline27btotal , , ., . . . . .0 |27d]

Public support (line 27¢ total minus lne 27d total), . . .o >

Tatal support for section 508(a)(2) test: Enter amount on line 23, column (o) . . lart]

Public support percentage (ine 27e (numerator) divided by line 271 (denomlnatoﬂ) . . . | 21g %
Investment income percentage (line 18, column (e) (numerator) divided by line 271 (denomlnatoﬂ). > {27h a%

Unusual Granta: For an organlzation described in line 10, 11, or 12 that received any unusual grants during 1994 through 1997,
attach a list (which is not open to public inspection) for each year showing the name of the contributor, the dafe and amount of the
grant, and a brie! description of the nature of the grant. Do not include these grants in line 15. (See Instructions on page 4.)




Schadula A {Form 990) 1998 for FYE June 30, 1999 ) Kamehameha Schools Bishop Estate EIN: 99-0073480

............................................................................................................................

_
__

...........................................................................................................................

Does the organization receive any financial ald or assistance from a govemmental agency? .

Has the organization’s tht to such ald ever been revoked orsuspended? , . . . . . . . . . . .
If you answered “Yes” to either 34a or b, please explain using an attached statement.

Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05

Page 4
Private School Questionnaire (See instructions on page 4.) )
" {To be completed OMNLY by schools that checked the box on line 6 in Part IV)
Yes | No
Dces the orgaﬁlzatlon have a racially nondiscriminatory policy toward students by statement in iis charter, bylaws,
other govemning instrument, or in a resolution of its governing body? e e e e e e 29 | X
Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admisslons,
programs, and scholarships? . . e <. .
31  Has the organization publicized its racially nondiscriminatory palicy through newspaper or broadcast media during
the perlod of solicitation for students, or during the registration period if it has no sclicitation program, In away M
that makes the policy known to all parts of the general community it serves?, . L RS
if “Yes,” please describe; if “No," please axpla]n (f you need more space, attach a separate statament)
Xemetaneha. Sebonl s, Bishen, Fetate. piblicizes in ALl loval, mewspapers and
..pexriadic.favaiian publications aonouncing admissioms application
=172 I 7= o T T ORI
32 Does the organlzation maintain the following:
a Records Indicating the raclal composition of the student body, faculty, and administrative staff? ., . . . 32a| X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondfscrimmatory .
basls? . . . . . . 2h| X
c Coples of all catalogues, brochur&s announcements, and other wn‘ttan commumcatmns o the publtc dealmg
with student admisslons, programs, and scholarships? . . . . . e e e e e e . |B2el X
d Coples of all material used by the crganization or on its behalf to sollcft comnbutlons? e e e e e . dad
if you answered “No” to any of the above, please explaln. {If you need more spaca, attach a separate statement.)
33 Does the organlzajtlon discriminate by race In any way with respect to:
a Students’ rights or privileges?, . . 33a X
b Admissions policies? c .. . . . |32b X
c Employment of faculty or admin|strative staff? . . |88e] X
d Scholarships or other financlal assistance? - . .. .. 8 X
e Educational policies? . . . .. | 33e X
T Use of facilities? . . R < X
g Athletic programs? . . . . . . . . . |83a X
h Other extracurricular activities? . S a e ke e 4 e e e e e s . . . | 38h] e
If you answered “Yes" to any of the above, please explain. (If you need more space, attach a separate statement.) %\

of Rev. Proc, 75-50, 1975-2 C.B, 587, 'covering_racial nondiscrimination? If “No," attach an explanation .



Schedula A (Form 990) 1998 for FYE June 30, 1998

Kameharmeha Schools Bishop Estate _

EIN: 99-0073480

. " Page 5
R Lobbying Expenditures by Electing Public Charities (Ses instructions on page 6.)
- (To be completed ONLY by an eligible organization that filed Form 5768)
Check here » a [ if the organization belongs to an affiliated group.
Check hera » b [ If you checked “a" above end “limited control” provisions apply.
Limits on Lobbying Expenditures SEE STATEMENT Arﬁﬁatgl) group | To bac(g:nplatad
) ,q-‘T'T,q- CHED tolals for ALL electing
{The term “expenditures” means amounts paid or Incurred.) organizations
36 Total lobbying expenditures to influence public opinion {grassroots lobbying) . . |36
37 Total lobbying expenditures to influence a legislative body {direct lobbylng) . . 37
38 Tatal lobbying expenditures (add lines 36 and 37) . 38
39  Other axempt purpose expenditures . . 39 10538 73
40 Total exempt purpose expenditures {add lines 36 and 39) . e e e . 40 (0 G 3L 73!
41 . Lobbying nontaxable amount. Enter the amourtt from the following table—
i the amount on line 40 Is— The lobbying nontaxable amount is—
Not over $500,000 . . 20% of the amount on line 40, .
Over $500,000 but not over $1,000,000 . , $100,000 plus 15% of the excess over $500, 000
Over $1,000,000 but not over $1,500,000 . $175,000 plus 10% of the excess over $1,000,000 41 A000, Op
Over $1,500,000 but not over $17,000,000 , $225,000 plus 5% of the excess ovér $1,500,600
Over $17000000 . , . . . . . .$1,000,000. ,
42 Grassroots nontaxable amount (enter 25% of line 41) . e .. 42 250000
43 Subtract line 42 from line 36. Enter -0- if ine 42 Is more than line 36 . 43
44 Subtract line 41 from line 38. Enter -0- if line 41 Is more than Iine 38 ., .
Cautlon: /f there js an amount on either line 43 or line 44, you must file Form 4720. \\\ \\
~ 4-Year Averaging Period Under Section 501(h)
(Some organlzations that made a sectlon 501(h) elaction do not have to complste all of ths five columns below.
See the instructions for lines 45 through 50 on page 7.)
Lobbying Expenditures During 4-Year Averaging Pertod
Calendar year (or (a) ) {c) (d) (e)
fiscal year béginning in) » 1998 1997 1896 1995 Total
45 Lobbying nontaxable amount. .
46 Lobbying celling amount (150% of line 45(a)). & \& \§ \& \
47 Total lobbying expenditures . . . . . .
48 Grassroots nontaxable amount . . .
49  Grassroots ceillng amount (150% of ine 48(g)} \ \\& \\\\\ \\\\ \
50 Grassroots lobbying expenditures |,

Part VI-B

Lobbying Activity by Nonelectlng Public Charities

{For reporting only by corganizations that did not complete Part VI-A) (See instructions on page 8.)

Dun‘ng the year, did the organization attempt to influence national,'staie or local leglsiation, fnciuding any

attempt to Influence public oplnion on a legislative matter or refarendum, through the use of:

a

- T@m = QOO

Volurnteers,

Paid staff or managemant (Include compensatmn ln expenses reported an Hnes ¢ through h ) .

Media advertisements .

Mailings to members, Ieglslators, or tha pubnc .

Publicatlons, or published or broadcast slatemernits
Grants to other organizations for lobbying purposes . .
Direct contact with legislators, their staffs, govermment offi cials ora {aglslatwe body
Rallles, demonstrations, seminars, conventions, speeches, lectures, or any other means .
Total lobbying expenditures (add lines ¢ through h),

Yes| No

Amount

i “Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activitles,

e S—




Schedule A (Form 990) 1998 for FYE June 30, 1999 Kamehameha Schools Bishop Estate EIN: 99-0073480

Information Regarding Transfers To and Transactlons and Relationships With Nonchantable
Exempt Organizations N/A

Page 6

T

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c){3) organizations) or In section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes| No
07 O K111
(i) Otherassets . . . . . . . v + . v v v v s e e e e e e e e e e e .. BT

b Other transactlons:

{) Sales of assets to a noncharitable exempt organization e e e e e e e e b(i)
() Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . LDbfi

{il) Rental of facillies or equipment , S O 1)
{v) Reimbursement arangements e -1,/
(V) Loans or loan guarartees . . . ' O -1
{vi} Performance of services or membershlp or fundralalng sollcltatlons O -1 1))

c Sharing of tacliities, equipmem, mailing lists, other assets, or pald employees . . . . .. c

d If the answer to any of the above is “Yes," comptete the following scheduls. Column {b) should always show tha fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value In any
transaction or sharing arangement, show [n column (d) the value of the goods, cther assets, or services received:

) (b) {c) ' d
Une no. | Amount involved Name of noncharitable exempt organization Deacription of transfers, ransactions, and sharing arrangements

52a |s the 'organizatlon directly or Indirectly affillated with, or related to, one or more tax-exempt organizations

described In section 501 () of the Code {other than sectlon 501(c)(3)) orinsection527? . . . . . .» [l ves [0 Mo
b If "Yas,” complete the following schedule; ’

{a) o) le}
Name of crganization Type of organization Description of relationship




Form 990 for FYE June 30, 1999

PART Il - Statement of Functional Expenses

Kamehameha Schools Bishop Estate

Program Management &
DESCRIPTION Tetal Services General
Salaries and wages $51,053,808 $45,767,989 $5,285,6810
Financial aid 21,537,007 21,637,007
Professional and other services 20,840,819 6,005,268 14,835,551
Employee benefits 15,697,776 14,108,189 1,689,587
Taxes 15,465,238 15,465,238
Depreciation, depletion, stc. 11,154,099 7,488,780 3,665,319
Supplies 6,303,867 5,483,681 820,186
Insurance 4,084,736 1,624,721 2,560,015
Repairs and alterations 4,076,004 3,372,362 . 703,642
Trustees' commissions 3,677,090 3,677,090
Utilities 2,482,317 1,783,344 698,973
Other 2,477,043 1,306,217 1,170,826
Food Service 1,900,453 1,900,453
Rental 901,895 616,244 285,651
‘Adjustment for consolidation 840,118 840,118
Real property tax, net 4,527 3,276 1,251
Expenses, capitalized or recovered {1.808,995) (358,810} {1,450,185}
_Total $160,687,803 - $110,538,731 $50,149,072

PART il Statement of Program Service Accomplishments

The Kamehameha Schools serve approximately 4,500 full-time students and approximately 8,400
participants through its educational extension programs (e.g., summer schools and post-high
financial aid). The programs focus on providing education to children of Hawaiian descent.

All Pragram Services expenditures were made in support of the Kamehameha Schools.
Exempt purpose programs are under the direction of the Hawaii Court appointed Trustees.

Annual reports are prepared and submitted to the appropriate Hawaii Court for review. The Attorney

General of the State of Hawaii, as parens patriae, is also a party to the review to determine that the
exempt function is properly carried out pursuant fo the terms of the Will of Bernice Pauahi Bishop.

¢&a:99em99G. wid

EIN: 99-0073480

05/10/2000;03:32 PM



Form 990 for FYE June 30, 1999

Kamehameha Schools Bishop Estate

EIN: 99-0072480

PART IV Balance Sheets {A) (B)
' Beginning of Year End of Year

45 Cash-non-interest bearing - -

46 Savings and temporary cash invesiments $120,968,394 $246,467,172
47a Accounts receivable 14,613,341 12,152,264
47b Less: allowance for doubtful accounts {9,739,356) (6,608,605)
48a Pledges receivable - -
48b Less: allowance for doubtful accounts - -

49 Grants receivable . - -

50 Receivables from officers, directors, trustees, and key employees - A
51a Other notes and loans receivable 105,826,258 89,852,897
51b Less: allowance for doubtful accounts - -

52 Inventories for sale or use - -

53 Prepaid expenses and deferred charges 28,950,308 29,106,912

54 Investments-securities 895,205,193 1,032,041,935
55a Investments-land, buildings and equipment: basis - -
55k Less: accumulated depreciation - -

56 Investments-other 784,308,902 1,163,007,777

" b7a Land, buildings, and equipment: basis 719,459,632 771,469,869
57b Less: accumulated depreciation (147,107,678} (167,805,548)

58 Other assets - -

59 Total Assets $2,512,484,954 $3,170,564,673
60 Accounts payable and accrued expenses $19,044,141 $38,553,639
61 Grants payable - - :

62 Deferred revenue 9,863,551 11,189,824

63 Loans from officers, directors, trustees, and key employees - -
64a Tax-exempt bond llabilities - -
64b Mortgages and other notes payable 218,866,058 218,958,484

65 Other liabilities 59,646,888 58,946,916

66 Total Liabllities $307,420,638 $327,648,863

Organizations lhat follow SFAS 117, check here[ X ] and
complele lines 67 through 69 and lines 73 and 74. ]

67 Unrestricted $2,205,064,356 $2,842.915,810

68 Temporarily restricted - -

69 Permanently restricted - -

Organizations that do not follow SFAS 117, check here[ ] and
complete lines 70 through 74.

70 Caplial stock, trust princlpal, or current funds

7 Paid-in or capital surplus, or land, bldg., and equipment funds

72 Relained earnings, endowment, accurulated income, or other funds

73 Tolal net agsets or fund balances (add lines 67 through 69 OR lines

70 through 72; column {A} must equal line 19 and column (B} must
equal line 21) ' 2,205,064,356 2,842,915,810
74 Total liabilities and net assetsfund balances (add lines 66 and 73) $2,512,484,994 $3,170,564,673

c&a:99frm590.wkd 05/10/2000;03:32 PM



Form 980 for FYE June 30, 1999

PART IV Balance Sheets - Continued
OTHER NOTES & LOANS RECEIVABLE (Ln 51a)

Land Sale Receivables
Investment Income Receivables
Othear Notes Receivables

INVESTMENTS - SECURITIES (L.n 54)

Marketable Debt and Securities

Privately Placed Debt and Equity Securities
Money Market Securities

Deferred Compensation Plan

US Government Qbligations

INVESTMENT IN WHOLLY-OWNED SURB. {Ln 56)

Kamehameha Activities Association

LAND , BLDGS,, & EQUIP.: BASIS (Ln 57a)

Builtlings and Improvements
Land

Construction in Progress

Cffice and Automotive Equipment

ACCUMULATED DEPRECIATION (Ln 57b)
Accumulated Depreciation

MORTG. & OTHER NOTES PAYABLE (Ln 64b)
Senior Promissory MNotes

Commercial Paper Payable
Other

OTHER LIABILITIES {Ln 65)

Accrued Pension

Accrued Postretirement

Deferred Compensation

Accrued Vacation

Deposits and Performance Bonds

c&a:99frm990.wk4é

Kamehameha Schools Bishop Estate

FYE 6/30/99 FYE 6/30/98
$82,603,383 $94,465,909
6,760,358 9,908,919
290,156 4,451,431
$89,852,897 $105,826,259

FYE 6/30/99 FYE 6/30/08
$634,050,643 $643,587 868
265,374,316 130,550,596
106,977,029 67,318,188
16,347 056 15.220,386
9,292,891 38,528,156

$1,032,041,935

$895,205,193

FYE 6/30/99

$1,163,887,777

FYE 6/30/98

$784,308,902

FYE €/30/92

$434,212,663
232,609,830
58,060,278
46,587,098

FYE 6/30/98

$4286,656,791

- 222,572,139
28,310,455
41,920,247

$771,469,869

$719,459,632

FYE 6/30/99 FYE 6/30/98
$167,805,548 $147,107,678
FYE 6/30/99 FYE 6/30/98
$118,575,000 $118,575,000
96,305,005 100,291,058
4,078,479
$218,958,484 $218,866,058
FYE 6/30/99 FYE 6/30/98
$24,811,453 $19,607,608
19,128,943 19,367,758
- 15,006,520 15,220,508
3,786,946
1,664,070
$58,946,916 $59,646,888

EIN: 99-0073480

05/10/2000;03:32 PM



Form 99) for FYE June 30, 1999 Kamehameha Scheols Bishop Esiate EIN: 99-0072480

PART IV-A" Reconciliation of Revenue per Audited Financial
Statements with Revenue per Return

FYE 6/30/99
a. Total revenue, gains and other support per audited financial statements $1,214,651,709
b. Amounts included on line a but not on line 12, Form 990
{1) Net unrealized gains on investments {$48,624,897)
{2) Donated services & use of facilities 0
(3) Recoveries of prior year grants 0
(4) Other: income from wholly-cwned subsidiary 352,876,009
(4) Other: adjustment for prior land sale/fexchange 8,084,868
Add amounts on lines (1) through (4) 312,335,980
¢. Line a minus b : . $902,315,729
d. A'moums included on line 12, Form 990 but not on line a:
! (1) Investment expenses not included on line 6b, Form 990 . $0
(2) Other: gross rental expenses . {61,916,102)
{2} Other: interest expense {1,320,341)
Add amountis on lines (1) and (2} (63,236,443)
Tofal revenue per line 12, Form 990 (line ¢ plus line d) $839,079,286
PART IV-B Reconciltation of Expenses per Audited Financial
! Statements with Expenses per Return
FYE 6/30/99
a. Total expenses and losses per audited financial statements ' $576,800,355
b. Amocunts included on line a but not on line 17, Form 990:
(1) Donated services & use of facilities $0
{2) Prior yr adjustments reported on
line 20, Form 990 _ 0
(3) Losses reported on line 20, Form 990 0
(4) Other: expenses from wholly-owned subsidiary 352,876,109
(4) Other: gross rental expense 61,916,102
(4) Other: interest expense 1,320,341
Add amounts on lines {1) through (4} 416,112,552
¢. Line a minus line b . $160,687,803
d. Amounts included on line 17, Form $90 but not on line a:
(1) Investment expenses not included on line 6b,Form 990 $0
(2) Other 0
Add amountg on lines (1} and (2) 0

Total expenses per line 17, Form 990 {line ¢ plus line d) $160,687,803

c&a:99frm990. wké _ 05/10/2000,03:32 PM



Form 990 for FYE June 30, 1999

PART V - List of Officers, Directors, Trustees, and Key Employees

Tille and average hours

Kamehameha Schools Bishop Estate

Contributions to
employee benefit

Expense account

per week devoted to Compensation plans & deferred ang other
Name and address position {if not paid, -0-) compensation allowances
G. Jenvis Trustee/Full-time $735,429 $0 $0
Kailua, Hawaii
M. L. Lindsey Trustee/Full-time $735,429 $0 $0
Honolulu, Hawaii
H. Pelers Trustee/Full-time $735,429 - $0 $0
Waianae, Hawaii
0. Stender Trustee/Full-time $735,429 $0 $0
}F(ailua. Hawaii
R. Wong Trustee/Full-time $735,429 50 $0
Honolulu, Hawail
R. Kihune Trustee/Full-time $42,000 %0 $0
Hilo, Hawaii
R. Libkuman Trustes/Full-time $42,000 $0 30
Honolulu, Hawaii
C. Lau Trustee/Full-time $42,000 $0 $0
Honoluly, Hawaii
D. Coon Trustee/Fuil-time $42,000 %0 $0
Kamuela, Hawaii
F. Keala Trustee/Fulltime $42,000 %0 $0

Honolulu, Hawaii

c&a:39fm990.wkd

EIN: 990073480

05/10/2000,03:32 PM



Form 990 for FYE June 30, 1992

Kamehameha Schools Bishop Estate

PART V - List of Officers, Directors, Trustees, and Key Employees

Coniributions {o

Title and average hours employee benefit Expense account
per week devoted to Compensation plans & deferred and other

Name and address position (if not paid, -0-) campensation allowances
G. Jervis Trustee/Full-time $735,429 $0 $0
Kailua, Hawaii
M. L. Lindsay Trustee/Full-tima $735,429 $0 $0
Honolulu, Hawaii
H. Peters Trustee/Full-time $735,429 $0 $0
Waianae, Hawaii '
Q. Stender Trustee/Full-time $735,429 $0 $0
Kailua, Hawaii
R. Wong Trustee/Fulldime $735,429 $0 $0
Honolulu, Hawaii
CGourt appointed eflective, February 26, 1999:
R. Kihune Trustee/See below $42,000 $0 $0
Hilo, Hawali
R. Libkuman Trustee/See befow $42,000 80 $0
Honolulu, Hawaii
C. Lau Trustee/See below $42,000 $0 $0
Honolulu, Hawaii
D. Coon Trustee/See below $42,000 $0 30
Kamuela, Hawaii
F. Keala Trustee/See below $42,000 50 _§0

Honolulu, Hawaii

The Trustees devote part/full-time as needed.

c&a; 90frm990.wkd

EIN: 99-0073480

05/12/2000;02:40 PM



Form 990 for FYE June 30, 1999 Kamehameha Schools Bishop Eslate

PART VI LINE (80b) - Related Organizations

Charles Reed Bishop Trust

Kamehameha Activitias Association

Karmehameha Alumni Association

Kamehameha Schools Association of Teachers & Parents
Ke All'i Pauahi Scholarship Fund

S N

PAFIT VI LINE {81a and 81b) - Political Expenditures

Kamehameha Schools {K5) may have incurred political expenditures during the taxable year ended June 30, 1999.

The extent to which KS may have incurred political expenditures is the subject of a current inquiry.
When that inquiry is completed, an amended Form 990 wil] be iiled, if required.,

PART VI LINE {89b) - Section 4958 Excess Benefit Transaction
Kamehameha Schaols (KS) may have to report excess benefit transactions during the taxable year

ended June 30, 1999. The extent to which KS may have to report excess benefit transactions is
the subject of a current inquiry. When that inquiry is completed, an amendead Form 990 will be filed, if required.

c&a:99frm990. wkd

EIN: 99-0073480

05/12/2000,02:40 PM



Form 950 for FYE June 30, 1999

PART VIl Analysis of Income-Producing Activities
Line' (93) Program Service Revenue

Tuition
Food Services
Revenues - Other

Program Service Revenue

Line {93) Government Grants

Native Hawaiian Higher Education (SFA)

Native Hawaiian Drug Free Schools and Communities
Talent Search Program

Native Hawaiian Health Professional Scholarship Program

Government Grants

Total Line 83

Kamehameha Schools Bishop Listate

~ FYE 6/30/99
$3,721,904
2,156,730
1,878,054

$7,756,688

FYE 6/30/99
$1,020,132
990,489
276,169
123,957

$2,410,747

$10,167,435

PART VIl Relationship of Activities to the Accomplishment of Exempt Purposes

Lines 83  All income and grants reported were from activities that are customarily carried on by educational
& 103c institutions within the definition of Interna! Revenue Code Section 170(b)}1){A)(ii), such as tuition,
meal fees, boarding fees, student fees, bus passes, etc.

c&a:99frm990.wkd

EIN: 99-0073480

05/10/2000;03:32 PM



Form 990 for FYE June 30, 1999

PART IX Information Regarding Taxable Subsidiaries

{Complete this Part if the "Yes" box on line 88 is checked.)

Kamehameha Schools Bishop Estate

EIN: 99-0073480

ame and employer Percentage Nature of End-cf-year
dentification number of of ownership business Total income assels
corporation or partnership interest aclivities (in thousands) (in thousands)
Bishop Holdings Corp. 100% Investmants $158,472 $336,251
EIN: 99-0335777 & property

management

Konia, Inc. 100% Investment §44 $588
EIN: 99-0309615
Montrose Land Acquisition L.P. 99.00% Real Estate $i $2,303
EIN: 56-1583601 '
Meridlan Associates L.P. 97.99% Real Estate $7,069 $44,427
EIN: 33-0423466
Southem Nevada income Properties L.P. 81.43% Real Estate $23,486 $118,978
EIN: 33-0324029
Sino Finance Group L.L.C. 90.48% - Investment $0 . $6,308
EIN: 99-0324938
Unison Pacific Investment (US), Lid. 90.00% Investment $814 $9,714
EIN: Foreign Corporation
Montrose Erwin Square Investors L.F. 88.46% Real Estate $0 $5,975
EIN: 56-1574915
Erwin Square L.P. . 89.46% Real Estate $25 $6,027
EIN: 56-1574914
Erwin Square Office Tower | L.P. 89.46% Real Estate 37 $635
EIN: 56-1574916
CONAM Harbor Paint Asscciates L.P. 64.00% Real Estate $2,039 $229
EIN: 33-0430197
MCM Venture, LTD 50.00% Real Estate $3,756 $23,250

EIN: 33-0636207

c&a:99frm990. wkd

05/10/2000;03:32 PM



Form 990 for FYE June 30, 1999 Kamehameha Schools Bishop Estate

SCHEDULE A - PART Il Statements About Activities

Line 2a
Line 2b
Line 2¢
Line 2d
Line 2e
Line 4b

Properties were leased to wholly-owned subsidiaries _

Loans and extensions of credit were provided to wholly-owned subsidiaties

Campus housing was provided to certain staff as a condition of employment

Commissions and salaries were paid

Capital contributions were provided to wholly-owned subsidiaries

Kamehameha Schools provided need and merit based financial aid scholarships

and grants to increase the opportunities for students of Hawaiian descent to pursue an
education. Categories of financial aid include: general financial assistance (need-based) and
special programs and community scholarships (need and/or merit based)

SCHEDULE A - PART VI-A Lobbying Expenditures by Electing Public Charities

Kamehameha Schools (KS} may have incurred lobbying expenditures during the taxable year ended June 30, 1999.

The extent to which KS may have incurred lobbying expenditures is the subject of a current inquiry.
When that inquiry is completed, an amended Form 990 will be filed, if required.

SCHEDULE A - PART V Private School Questionnaire

Line 34a

Kamehameha Schools received various government grants 1o further the exempt purpose of the
Kamehameha Schools.

c&a; 89 frm990. wk

EIN: 99-0073480

05/12/2000,02:40 PM



Form 990 for FYE June 30, 1999

Kamehameha Schools Bishop Estate

SCHEDULE'A - PART | Compensation of the Five Highest Paid Employees
Other Than Officers, Directors, and Trustees

Conribution to
Name and address Title & average hours employee benefit Expense account
of each employee  per week devoled lo plens & deferred and other
paid more $50,000 position Compensation compensation allowences
1. N. Aipa General Counsel $196,595 $7,640 $7,313
" Honolulu, HI Fuli-ime; 40+ hours
2. Dr. M. Chun Presldent, Kamehameha Schools $176,254 $5.626 $10,500
Honoluly, HI Full-time; 40+ hours :
3. R.Chang Principal Executive-Asset Mgmt. ~ $170,217 $5,480 $6,205 -
Honoluly, HI Full-time; 40+ hours
4, R.Park Princlpal Execttive-Administration $160,926 $7.534 $5,700
Honolulu, HI Full-time; 40+ hours '
5. Y. Takemolo : Principal Executive-Budget & Review $157,434 $5,794 $5,700
Henofulu, HI Full-time; 40+ hours .
Total number of other employees paid over $50,000 338

Ll

EIN: 59-0073480

REVISED SCHEDULE A - PART 1I; LIST OF FIVE HIGHEST PAID INDEPENDENT CONTRACTORS

1. Cades Schutte Fleming & Wright

2. Datahouse Inc.

3. Inacom Information Systems

4.. Arthur Andersen LLP

5. PriceWaterhouseCoopers LLP

Total number of others receiving over $50,000

1000 Bishop St. Legal

Honolulu, HI 96808

1585 Kapiolani Blvd Suite 1800 Consulitant
Hounolulu, Hawaii 965144500

1020 Auahi St., Bldg 5
Honolulu, HI. 96814

Computer Supplies

737 Bishop St., Suite 2900 Consuitant
Honolulu, HI 96813-3289 '
P.O.- Box 7247-8073 Consultant

Philidelphia, PA 19170-8073

$1,801,265

1,505,600

1,350,321

1,279,915

1,225,005



